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/H *XLGH HVVHQWLHO GH OD 7UDQVLWLRQ

/H JXLGH TXL YRXV DLGH ¢ ODQFHU OD 7UDQVLWRRWQUK®DQV YRWUH UXH YRWUH YLOODJH
U«JLRQ RX YRWUH RUJDQLVDWLRQ

3XEOL« HQ *UDQGH %UHWDJQH HQ SDU OH 7UDQVLWLRQ 1HWZRUN
YRUH 6WUHHW

7RWQHV

"HYRQ
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LQIR#WUDQVLWLRQQHWZRUN RUJ
ZZZ WUDQVLWLRQQHWZRUN RUJ

&U«« SDU 5RE +RSNLQV HW OLFKDHO 7KRPDV DY4DRQEMY FRQWULEXWLRQV GH BRSK\
$LQVOLH %HDWWLH %HQ %UDQJZ\Q 1DUHVK *LDQJUDQGH 6DUDK OF$GDP &ODLUH OLOQH HW
OHV 7UDQVLWLRQQHXUV GX PRQGH HQWLHU

'"HVLJQ GH -DQH %UDG\ Z2ZZ HPHUJHQF\GHVLJQ FRP
-OOXVWUDWLRQ GH FRXYHUWXUH SDU $OLVWHU :\QQ GH WKLVLV\RNH FRP

7UDGXLW HQ IUDQO©DLY SDU &DUROLQH 'XULHX[ JUsFH DX 5«VHDX 7UDQVLWLRQ EH

/D SXEOLFDWLRQ GH OD YHUVLRQ IUDQFRSKRQHVDWMRQUEHD OLV«H SDU OH 5«VHDX 7UD
HW VRXWHQXH SDU OD :DOORQLH7GDQVLOH. RQGRHE GX SURMHW

&H GRFXPHQW HVW SXEOL« SDU OH 7UDQVLWLRRB 1HWZRUN VRXV OD OLFHQFH &UHDW
&RPPRQV
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2NLL@HQD

SRXUTXRL DYRLU FU"™ XQ *XLGH GX G'EXWDQW "

SUHPLS8UH SDUWLH %LHQYHQXH GDQV OD 7UDQVLWLRQ
OTWDRS BD PTD K@ 3Q@MRHSHNM
INTQPTNH
/I QHMBHODR
3¥SD B TQ DS L@HMR

'HX[L§PH SDUWLH /HV « LQJU"GLHQWY HVVHQWLHOV G XQH
+DR FQNTODR R@HMR 0OOQDMCQD > SQ@U@HKKDQ @FQ
DMRDLAKD
5HRHNM (L@FHMDQ K @UDMHQ PTD MNTR RNTG@HSNMR
2DMRHAHKHRDQ DS Q@RRDLAKDQ SHRRDQ CDR KHDMR ¢
M@STQDKR C @LHR
1cRD@TW DS O@QSDM@QH@SR "NKK@ANQDQ @UDB KDF
/IQNIDSR OQ@SHPTDR ,DSSQD RTQ OHDC CDR OQNIDSR
%@HQD O@QSHD CWTM LNTUDLDMS 2D KHDQ @TW @TSC
"G@PTD QuUNKTSHNM ONQSD R@ A@MMHEQD KD Q KD CI

30Q@MRHSHNM
%@HQD KD ONHMS BoKoAQDQ "oKoAQDQ KDR QuRTKS@

7TURLVLSPH SDUWLH &RPPHQW G&PPHWUK® OQDRMWIHVLWLRQ

LQLWLDWHXU HQ G2WDLOV
#oL@QQDQ TM FQNTOD HMHSH@SDTQ PTDKPTDR ©KolLDMS

4XDWULSPH SDUWLHX JERQRSRQAIQGAMLDWLHXU j XQH LQLWLD)V
TUDQVLWLRQ VROLGH

&LQTXLSE8PH SDUWLH /H ELODQ GH VDQW"™ GH OD 7UDQVLWL
/IQeRDMS@SHNM CD K @QMHL@K CD K@ 3Q@MRHSHNM

5HVVRXUFHV
+HUQDR
% HKLR



INTQPTNH @UNHQ BQuo TM &THCD CT

"DK@ E@HS L@HMSDM@MS @MR PTD C@MR OKTR CD
UHKK@FDR CDR HMRSHSTSHNMR DS CDR NQF@MHR@ SHNI
UDTKDMS K@MBDQ K@ 3Q@MRHSHNM %NQSR CD BDSSD
@TINTQC GTH QDK@SHUDLDMS AHDM BD PTH ENMBSHNMML
PTD RNTG@HSNMR O@QS@FDQ @UDB UNTR @¥M PTD UNTH
ONRRHAKD KD OKTR Q@OHCDLDMS ONRRHAKD

-NTR @QUNMR QeCHFa CD MNLAQDTW CNBTLDMSR DS NTSF
FOQNTODR > E@HQD DS » ¥SQD K@ S Q@MRHSHNM #@MR BD
DM QDUTD SNTS BD PTD UNTR @UDY ADRNHM CD R@UNHQ
LHRD DM OK@BD CD OQNIDSR DWSQ@NQCHM@HQDR K> N~ |
UNSQD *HS CT CeATS@MS CD K@ 3Q@MRHSHNM

$LONQSDY KD TRDY KD E@HSDR CD ADKKDR BGNRDR

OTDKPTDR BGH=QDR

"D &THCD DRS KD EQTHS CD MNR @MMaeDR CWDWO=QHDN
K@ SQ@MRHSHNM @TOQER CD HMHSH@SHUDR C@MR

" O@FDR

* AHK@M CD R@MSas CD K@ 3Q@MRHSHNM

* HMFQeCHDMSR DRRDMSHDKR C TMD 3Q@MRHSHNM Q=&rTF
‘1 F@OQCHDMR y CNMS UNTR @UDY ADRNHM > BG@PTD Q=
*i MNLAQD L@FHPTD vy

*HMFQeCHDMSR ONTQ TM FQNTOD CHUDQRH¥®

e« HCeDR CD ADKKDR BaKeAQ@SHNMR

“aS@ODR CD K@ UHD C TM FQNTOD

‘e HCaDR CD OQNIDSR OQ@SHPTDR PTD UNTR ONTQQHDY

IDL@QPTDR BNMBDQM@MS K@ UDQRHNM
UDQRHNM HLOQHL®ED

"D FTHCD DRRDMSHDK @ aSa SQ@CTHS DM EQ@M¢t@HR O@
+DR KHDMR UDQR KDR ¥BGDR DS NTSHKR UNTR QDMUNHD N
QDRD@TSQ@MRHSHNM AD 5NTR X SQNTUDQDY sF@KDLDM
PTD MNTR UNTR DMBNTQ@FDNMR >» UHUQD DS » O@QS@FD
2H UNTR KHRDY K@ UDQRHNM HLOQHL=eD M NTAKHDY O@R
DRRDMSHDKR RNTR K NMFKDS —)D UDTW @FHQ— RTQ VVV
SNTR X SOQONTUDQDY KDR KHDMR UDQR KDR EHBGDR DS CN
FTHCD >» K @HCD CTDRRXCANKDMB@CQ=

+@ UDQRHNM OCE CD BD FTHCD DRS @BBDRRHAKD UH@ KI

GSSO FTHCDDRRDMSHDK QDRD@TSQ@MRHSHNM AD
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%LHQYHDQ
GDQV OL
7UDQVLW

+@ 3Q@MRHSHNM DRS TI
RNBH@KD DM BNTQR TM
BHSNXDMR PTH RD Q@RF
QuHL@FHMDQ DS QDBNM
DM UDHKK@MS > BQuDQ -
R@HM "WDRS TM LNTUD!
ONTUDY QDINHMCQD (K
ONRHSHE ©UNKTSHE DS
QDSQNTU= > EDTHKKDSD
PTWHK ONTQQ@HS ¥SQD
UNTR BGDQBGHDY O0TD L
DMSGNTRH@RSD > KWHC
HMHSH@SHUD CD 3Q@ MF
DM S¥SD TM OQNIDS AHD
UNTR @XDY 8Sa HMROHQ
BNLLD #DL@HM NT $M 3Q
DS CaBHCo PTWHK aS@H
UNTR @QUDY Q@HRNM B
CaATS@MS DRS K> ONTQ
BNLLDM¢NMR O@Q QuON
PTDRSHNM K@ OKTR ©UH

> F@TBGD +D EDRSHU@K @M

SQ@MRHSHNM KD %NNCHU @K

K HLONQS@MBD CD K @KHLDM

TM BNMSDWSD TQA@HM +NMC
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OT DRS BD PTD K@ 3 Q@MRHSHNM

+@ 3Q@MRHSHNM DRS TM LNTUDLDMS PTH M@HS DI
KW@LOKDTQ (K DRS BNLONR®© CD BHSNXDMR PTH N
QuONMCQD @TW Co¥R L@IDTQR CD MNSQD “sONPTD
> HMUDMSDQ CDR RNKTSHNMR (KR E@QUNQHRDMS T
CD K HMCHUHCT CT FQNTOD DS CD K@ M@STQD (K
RSHLTKDMS KWDMSQDOQDMDTQH@S QuHL@FHMDM:
BNLOcSDMBDR DS SHRRDMS CDR SNHKDR CD KHDMF
BNTQ@FDTW KDR BG@MFDLDMSR PTWHKR FaME£QDNM

“-NTR @KKNMR C@MR BD FTHCD UNTR BNMSDQ BDQS@HMDR CD
BNMS@LHMDQ OKTR CD O@XR DS CDR LHKKHDQR CD FQNTODR
TMHUDQRHS©R DS CDR asBNKDR DM Q@BNMS@MS CDR GHRSNHQI
UNSQD DMUHD CWX O@QSHBHODQ -NTR RDQHNMR Q@UHR CD UN

INTQPTNH #@MR BDR BNTQSDR U

BHSNXDMR DWOKHPTD
RD RNMS K@MBeR C@

+DR FDMR RWHLOKHPTDMS C@MR
OKTRHDTQR Q@HRNMR

A1DMBNMSQDQ KDTQR UNHRHMR
A UNHQ KWHLOQDRRHNM CD 0@0Q
C@MR KD LNMCD @TINTQCWGTH
FoMeQ@SHNMR ETSTQDR
A2TQLNMSDQ BDSSD HLOQDRRHN
RNH CDR @TSQDR DS CD RNM D
ANJ@QBD PTWHK RDLAKD OKTR E@
Co¥R L@IDTQR CD MNSQD sONPTR
MHUD@T KNB@K ——
""@S@KXRDQ SNTSDR RNQSDR C 4
CWDMSQDOQHRDR DS CWHMUDR
A2D CNSDQ CD MNTUDKKDR BNLO
AN@QSHBHODQ >» K@ BQe@SHNM C
HMROHQ@MSDR K> N" NM G@AHS
A2D QDBNMMDBSDQ @TW @TSQDF
LNTUDLDMS GHRSNQHPTD DS O@I
DM L@QBGD

ANJ@QBD PTWHKR NMS KWHLOQDR : S g
AJ@QBD PTWHKR MD RD RDMSDMS s RIBMS 'R0 @0 K G
ONKHSHPTD DS UDTKDMS QDSQN DM S Al
ONTUNHQ @FHQ RTQ KD LNMCD HH

MSR

@ TV

aDR

DS


http://www.youtube.com/watch?v=PwMYBLtY8HA
http://www.youtube.com/watch?v=cdAcTU2GygE
http://www.youtube.com/watch?v=E_hJQWIQJo4

-NTR UNTIKQNQIRTDQ KDR aBGDBR D
/QHMBHODR QeTRRHSDR RB RO KIDSHMROMaB D RR

"DR PTDKPTDR OQHMBHODR FT%@‘D&@U@QQ%%?&&&”@ QQ DCMDR'\[’;E‘Z%
1RXV UHVSHFWRQV OHV OLPLWg DQE%@@Z%@P R’K'I'ITASO@F

HW FU'RQV GH OC @ MWR.GNHGF
MNTR E@HRNMR MNTR SDMNI\T%@R % 1D VWWENB NRT SRIN (CL

TQFDMS CD QuCTHQD MNR ©LH CH %'E)E I Q K

B@QANMD CD KHLHSDQ MNSQD
CDR B@QATQ@MSR ENRRHKDR %% g Hg,:',ZHQDWRE
MaBDRRHSo CD BNMRNLLDQ HM 3 0S CD K@ A@

OQuBHDTRDR QDRRNTQBDR HCQDR ODTUDMS RD OQNO@FDQ ¢
K & %Wg SB@BDLDMS BG
RD KDR @0O0QN

RNBHoScR RDQNMS BDQS@HMD

F HooQDMS C@I
%ﬁﬁ%@a@%@%ﬁ% o
O@Q K@ LNMSaD CDR OQHW CDR F§

CDMQeDR @KHLDMS@HQDR O@ D
QDRRNTQBDR DS KDR BG@MFDl %gﬁ\] HWSKCHDUEK@F
DWSQ¥LDR -NTR UNTKNMR N=2Q

DQ DM |
CD ONRRHAHKHS=@R CD UHUQD Né%% NKKDBS

DS CTQ@AKDLDMS MNSQD HLO@BS DS @KKDQ OKTR

1RXV SU3QRQV OD \KX@\TIS(EILDU QHNMR QQTRRH  F@HAD |\I/:\|)|:\[>)TCK|

NQF@QMHR@SHNM DS K@ OQHR R%%%S@ C@MF
@OOQNOQH=® +WHMSDMSHNM C @MRHSHNM
SQ@MRHSHNM MWDRS O@R CD @8 TQD CD
BNMSQ KDQ K@ OQHRD CD CuB QD KDR
SQ@QU@HKKDQ @UDB SNTS KD § D CD CoF

Q PTH @HCDMS > K@ LHRD DM KHDN

1RXV YHLOORQV YDM BGRQBBE@ME S D TO DS L@HMI

QeONMCQD @TW Ca¥R TQFDMSR CD MNSQD aONPTD

KDR FQNTODR DS KDR ODQRNMMBPR HNG AR @D %MﬁFQQHD SON
O@Q RD RDMSHQ RSQDRRuR HMGHHPRDMSR NT CaD@RR=R

@T KHDT CW¥SQD NTUDQSR BNMMDBS&R DS BQe@SHER

-NTR NTUQNMR CDR DRO@BDR £® QAN RNRIFWSNMR MNR @B
BakKeAQ@SHNMR DS CD QDONR PHRQ BNkRBMRHE HKWENQL@ SHNM
LNLDMSR N° MNTR RNLLDR OKNWMEERHRAMR MNS D HMSDKKHFDM
K @BSHNM -NTR DWOKNQNMR GrhWEQRBRcHA DR E@ ¢ N |
SQ@U@HKKDQ PTH HLOKHPTDMS K@ S¥5D KDR L@HM DS KD

BTQ @¥M CD MNTDQ CDR QDK@ J{HN M RTR dEFRPSHKKK@MR @uD
BNM¥@MBD DS CD K@ BNKK@A@@SNFQN:B@MS TMD OK@BD @TW @

ORXBGNKNFHPTDR QDK@SHNMMLE
1RXV IDLVRQV SDUWLH G[XQ Uy @pb@ﬁSUHQDQW HW

H[STULPHQWDBQ@MRHSHNM DRS

DWO=QHDMBD RNBH@KD DM BN/TI-Q\RPCU’L TQ?Q:SNMMNMR UHD > MN
HMSDQM@SHNM@KD %@HQD O@QRH &DRM WNRR @ & M ET MR ¥Ep R
PTD MNTR ONTUNMR HLOTKRD Qu{Pr 8 G& MFPW%OWIPR > BNMRSOTHO
OKTR Q@OHCDLDMS DS DEBHB@EHERN MRV f p DM HOAM SN MNTR UH
CDR DWO=QHDMBDR DS @USRERR TMR DS CDR

$ORUV RQ V \ PHW " o

1RXV HQFRXUDJHRQV OD MXVW
O[LQW " JUDWLRQ GHKDRDO®
OKTR UTKMaQ@AKDR DS CoR@
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" %@HQOD 0@QS

LNTUDLDMS
TFLDMSDQ KWDaDS CD MN
BNMMDBS@MS @TW @TSQEL

"%@HQD KD ONHM
. 1o!'sBGHQ > MNSQD E@¢N
BDKOAQDQ (DR QeRTKS@

(MROHQDQ KDR @TSQDR
MNTUDKKDR HMEQ@R S




#DR FOQNTODR F

$SSUHQGUH { WUDYDLOOHAA DEHPBIEOWH R E

+DR FDMR QDL@QPTDMS RTQSNTS KDR FQ@MCR 0OQ
OQNIDSR C sMDQFHD KDR LNMM@HDR KNB@KDR KI
DSB DS RWHL@FHMDMS PTD BDTW BH RD RNMS LF
PT TM OQNIDS @ANTSHRRD HK CNHS ¥SQD RNTSDM
" @KGDTQDTRDLDMS MNR aBNKDR DS K@ OKTO@QS
@OOQHR > KD E@QHQD "QuDQ TM FQNTOD R@HM DW
CNMS MNTR MD CHRONRNMR O@R ENQBaLDMS KNGO
@MMaDR MNTR @UNMR s K@QANQo CD MNLAQDTW CN
@HCDQNMS > BN BQeDQ TMD BTKSTQD CD FQNTOD A
DS KWDEEHB@BHS© CDR QaTMHNMR DS CDR aUaMDL
DM FiQ@MS CD E@¢NM R@HMD KDR BNMEKHSR DS [
SDQLD CDR LDLAQDR

' \

\-._.'- - By

+DR LDLAQDR CD QXRS@K /@K@BD SQ@MRHSHNM 3NVM PTH NM
l@K@BD i -NTR UNTKNMR PTD MNR DME@MSR FQ@MCHRRDMS D

INM@SG@M &NKCADQF
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+DR FDMR QDL@QPTDMS RTQSNTS KDR FQ@MCR OQNIDSR HMHSF
LNMM@HDR KNB@KDR KDR OQNIDSR @KHLDMS@HQDR @QLAHSHD
DM OK@BD SNTS RDTKR /NTQS@MS ONTQ PT TM OQNIDS @ANTS
R@HM

,@KGDTQDTRDLDMS MNR aBNKDR DS K@ OKTO@QS CD MNR DMS
"QuDQ TM FQNTOD R@HM DWHFD CDR BNLOaSDMBDR DS CDR NTS
ENQBoLDMS -NTR @UNMR CNMB ocK@ANQo CD MNLAQDTW CNBTLI
R@HMR PTH UNTR ODQLDSSQNMS CD BNLOQDMCQD BNLLDMS TM
CoBHRHNMR LDMDQ CDR QoTMHNMR D§B@BDR L@HMSDMHQ K@
BNM!HSR

I +NQRPTD MNTR MNTR QeTMHRRNMR BWDRS BN
RWDMQHBGHRR@HS LTSTDKKDLDMS i )D S @OOC(
LNMCD aBNTSD DS OTHR PTDKPTWTM @QQHUD @
TMD UQ@HD LNSHU@SHNM BNKKDBSHUD CDR BN
CD RD Q@RRDLAKDQ ONTQ KD AHDM CT FQNTOD
$LHKH@MN , T-NY /NQSHKKN DM 3 Q@MRHBH®M $RO@FMD

I@QS@FDQ TM QDO@R DRS TMD DWBDKKDMSD E@¢NM CD
BSHNM 8NTSG $WBG@MFD DM '"NMFHD MCQD@ TM O@ Q]
CD OHYY@2NKN @UDB SNTS KD FQNTOD /GNSN '@IM@K

SHVVRXUFHV GX 7UDQVLWLRQ 1HWZRUN

5NTR SQNTUDQDY HBH MNSQD O@FD RTQ K@ LHRI! OK@BI
R@HMR DS HBH MNSQD ¥BGD RTQ KDR OQHRDR C HRHN
13
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+ D R O O -D-R—C "D K@

$ M IQTBD 3TBJL@M OQNONRD CD Coa¥MHQ &©S@
ENQL@SHNM K@ BNMEQNMS@SHNM K@ MNQL@KF
TMD BHMPTHELD aS@OD >» BDSSD KHRSD KD CDTHK
LHDTW BNLOQDMCQD BD PTH DRS DM SQ@HM CD RD
PTDKKD PTD RNHS KWeS@OD PTD UNTR SQ@UDQRD

+@ ENQL@SHN@® BNMEQNMSD BNRM@ KH R |

{ BDSSD aS@OD SNTSO®E8 TM BDQS@HM SD{LBB RSNGTRD KD FQNTOD R
RHLOKDLDMS LDQUD HXKIQIMHDSW RNHQ aLDQEDQ@ BENJBWRVMDPR@ E@ ¢NM
ONRRHAHKHS=aR O @ Q&OHRRIDNMRH M € [ B C5R DN M RO ALKHIR OB R IKD R RN
SNTS KD LNMCD RWDMEDR@QRBMORD BNLOSD ®OR RO®RTBSTQDR RD LDST
5NTR ODMRDY PTD UNDDPRHO RPREBAHKHSeR D SO WRDHR MIMCEBRa®RHSTDKR
DRS E@MS@RSHPTD GE@NRRBONBSEIHDIYR ODQRDM BBR NRWRI K QDS HAD @ T B
NARDQUDQ KDR @ TS ®INMRPAPRSHNAM DSNTR OOIGRBDMDPEDRTRISWA S LNLD |
UNTR aSNMMDQ CD KBHQWRNTR ¥SDR CT FDMENQ@SENE® KDMBD RS@CD
CHSEBTKSoR - ,@HR FBINEBNITSRROPELAKQ CD BDISBDARBRT@IS AFAMTOKRTRD Ut
RH AHDM ENMBSHNMNMD® CE DREVEEPENQS ORKODRODNMB@UW@DSICDR N
PTD UNTR MD UNTR ¥S®RROHIKRR @FHS C TMDB NS @MOVRBXS: DSRHB TQ ClI
DMBNQD LHR C @BBNONLSRPQFOWIQ@D DRS B @DIBAKIMCRIK @+DR oKalLDN
BTKSTQD CD FOQNTODSHMSRWMTRDQ HK DM Q [BRORN@SHIYE@O B DEINT.BNIIDM M I
O@QUDMDY DMBNQD ©OKUR EN® KM QuRHKH@NS Q 6RA TRD@EUWDH SDA/D
CHUDQFDMBDR DS KDRe @KRH@ B BANRHIIHMS TM RS@CD N° HK X @
T BNTQR CD BDSSD RSI@R@LHRMBRED BNM¥@ MBDVMGI@ D@ KDR ODQRNM N
HLONQS@MS PTD UNF@QNFQRTODIQ PTD RDR LM@QO®BRMS KD FQNTOD
OTHRRDMS RD ODQLDSSQNIW®@WRENMEIHNMMD.Q

ANIQDMMD KD SDLORGDRBANEMSR CD UTD CHoeKQDIWS/RCD+DRH CDR ODQ

SNTS KD LNMCD SRMONT®DR sBGNTDMS RNT WBBWHRHBPRDMS CD RD Q

NAIDBSHE BNLLTM RS@CD ONTQS@MS OQHLSQNKHEX ONVIDQERGTON M C
A OOQDMMD > BNMM@S@D FQNTOD CeSDQLHMD RN W IKKNDRQDMS @ OO

BG@BTM CD RDR LENMBSRHNMMDLDMS | K T REHQINTTQDRD

"NLLDMS FEQDMS HXKKXKDMSR ODTUDMS UNTR5@M@IPJD KD FQNTOD R

RSQDRR PTWDRS ERY ®@INMIDRQEE®RSNARS @BRBRENMBSHNMMD NM @

UHAQDQ C@MR PTDKKD LDRTQD KWHLOQDRRHNM CD 0@

O@QS@FDMS HKR KDT4MRD BMRSEDR@BSHUD PTDKPTD BGNRD CD

DS KDTQR aLNSHNMR 4M E@BHKHS@SDTQ MODOI@RRHNMM@M S

A2D LDSSD C @BBNQC RIQNWIRD DM QuOaS@MS BD PTD

RSQTBSTQDR PTH ODKN®HDES@ MNWEOQHR i # @OQER BD PTD

@T FQNTOD CD ENMB YHDNMBWMER ST CHR PTD y

DEB@BDLDMS N#D K@ O@SHDMBD

AO@QUHDMMD > SONTUDWNAIRBSHE O@QS@F=

@BBNQCR RTQSNTS RTQ K@ OQHRD

CD CeBHRHNMR #DR ODQRNMMDR ONTQQ@HDMS PTHSSDQ
AN1DBNMM@HRRD PTW@®D FRDNTEHD DS BWDRS MNQL@K "WDRS

CHQDBSDLDMS RD QDBN)INJIRMRD &> PTD KD FQNTOD

KDR L@MBGDR HK DRPBRDHMW@WAKRRIKTR KD ADRNHM €D RD

HLONQS@MS RH O@FCWEDIQ CIDORINBDRRTR DS CD

ONRDQ K@ PTDRSHNME®TBSTQDR

BNLLDMS SQ@U@HKKDQ

DMRDLAKD
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+@ OQNCTBSHNMDTHK l1a | DWHNMR

"WDRS KD LNLDMS N° UKTRDRONMBS@Y@HS PTD €@RROH@ DS C TM FQNT
PTD UNTR ¥SDR D§B@BHO@MBIRTD@Q UNSQD FR@®Q@ODPTD KWaUNKTSHNN
KDR BGNRDR RD ENMS ®\B@ S TQDISK PITDVMGSD R ODWRMBMMDRMS KD RBGroL@
OTDK ANMGDTQ - 5NSQPTHGSDEIB DRSQD FQNOPOQBBANDLLDMS 2NTUDMS
BNLOBSDMS DS LNSHUA¥BD@PDDSNTS KD FQNISG®ODR RD BGDU@ T TBGDI
ODQRNMMD BNMM@©S R S@RNLS@DMCTQ TMD @@ HRQYMDNT ©O@ DWDLOK
RNM Q KD DS RDR S+BGDRSQ (K DRS DRRDME@&@BR ¢BD@TBNTO CD

BNLLTMHB@SHNM DRS IA@URDD G BNDQDBSDLBNSBORMS@SHNMR KNQR
BNLLD K@ BNNOcQ@ SHINW.DMSR OG@RD CD MNQL@KHR®@S

+D FQNTOD R@HS OQDRICJDIDNR OKTRHDTQRMDRORRMQABRY sF@KDLD|
CoBHRHNMR DS KDR DNWABESDMIESED FQNTOD> BWRDROQOWIRTR KNQRPT

RNMS SDMTR O@QS@FDY TM QDO @WNINLQHKDRMODQRNMMDR
B@QCD@T DMUNXDY TMIDNB@DQFMNTOD UNTR O@
+DR CHUDQFDMBDR DS CeR@BBNQCR TMD“MNTUDKKD OG@RD C

ENMS O@QSHD C TMD RHKISD@FmMKEDOD RD CHRRNGE@SHNM ONTQ HMBKT
FOQNTOD R@HMD +DR QWERF@&BE@®BRBRYENM $:UcMDIANMHMSR CD UTD CD BDTW
QeFTKHEQDLDMS KWNABNSLOM ONTQ BoKoAQDMIBMM®EMS CD UNTR QDI
BaKaAQ@SHNMR DS UNHRDOWNDIMRD ® KDY Qe TRREMR SNTSDENHR ODQCC
SDLOR CD Qu!aBGHQ > @BBPNIDOKNDR /QuUNXDITTMRBRBEBY SQ@U@HK
UNTKDY @SSDHMCQD >CON@RQONKD ONTQ sUN@TRO® KDPRDBSTa @TO@ QC
RDMSHLDMSR CD ODQSD DS CD
SQHRSDRRD @HMRH PSINODTBNSIQNTUDQDY HBH TM
L@QPTDQ UNSQD QDBNAVWPVRBRRA &HINBW AD@ TBNT!
UHR > UHR CD SNTR KDBRNAQKIRSD CD BDR CHwrrQ
LNLDMSR O@RRoR DMRBDGIARDR

5NTR ONTQQHDY UNTR LDSSQD

C @BBNQC RTQ TMD E@C¢NM CD
SQ@MRLDSSQD KDR @SNTSR CD UNSQD
FQNTOD

+ @QTADQFD DRO@FMNI

IDQJDKDX

IGNSN SQ@MRHSHNM
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5NSQD OQDLHEQD QuTMHNM

5NSQD OQDLHEQD QuTMHNM DRS SQ£R HLONQSC
BNTKDTQ CD UNSQD ETSTQD BNKK@ANQ@SHNM
ANMMDR A@RDR > UNSQD FQNTOD CD UNTR LDS
UNTR @UDY DMUHD CD E@HQD CW@OOQDMCQD
C @ANQCDQ KDR PTDRSHNMR CD FNTUDQM@ MBI
C @LHSHo "DQS@HMR FQNTODR CaBHCDMS CD |
CDR OQNIDSR OQ@SHPTDR L@HR HKR ¥MHRRDN
C @UNHQ Qu'!sBGH > KDTQ FNTUDQM@MBD -WGa
OQDLHE£QDR sS@ODR CD UNSQD UHD CD FQNTOL
CD RNKHCDR ENMC@SHNMR

OTDKPTDR aKaLDMSR » OQeUNHQ @QU@MS UNSQD

"(MUHSDY KDR ODQRNMMDR PTH UNMS O@QSHBHODQ > KC
CDUQ@HS ¥SQD OQeRDMS DS C@MR K@ LDRTQD CT ONRI
UNSQD BNLLTM@TSa RNHS @T LHDTW QDOQeRDMS=eD C@!!

A"GNHRHRRDY TM KHDT TM DMCQNHS BNMENQS@AKD PTI
MHUD@T CD KW@BBDRRHAHKHSa CT QeRD@T CD SQ@MR
BTKSTQDKKDR NT QDKHFHDTRDR

"N#oRHFMDY TM E@QBHKHS@SDTQ HK DRS HLONQS@MS CD
E@QBHKHS@SDTQ "D Q KD ODTS ¥SQD SNTQM@MS L@HR
OQeUDMHQ KD E@BHKHS@SDTQ » K @U@MBD

INTQ TMD ANMMD QaTMHNM MWNTAKHDY O@R CD RNHFMDQ
HCeDR PTD UNTR ONTQQHDY QDOQDMCQD ONTQ UNSQD OQD
RTFFDRSHNMR CWNTUDQSTQD DS CD BK STQD CD QaTMHNM

.TUDQSTQD "NLLDMBDY O@Q TM SNTQ CD L&eS=

"NLLDMBDY UNSQD QeTMHNM DM K@QHRR@MS BG@PTD ODQR
PTDKPTDR LHMTSDR R@MR KWHMSDQQNLOQD +DR ODQRNM!
BNLLDMS DKKDR RD RDMSDMS DS BD PTH RD O@RRD DM BD
ONTQQHDY @TRRH KDTQ CDL@MCDQ CD LDMSHNMMDQ TMD |
QDRRDMSDMS CD K@ FQ@SHSTCD DM BD LNLDMS NT PTDKPT
KD E@QHS CWG@AHSDQ K@ QeFHNM $M BNLLDM¢@MS CD K@
@SLNROGE£QD @LHB@KD UNTR LNMSQDY PTD UNTR ¥SDR K>
RNTBHDMS KDR TMDR CDR @TSQDR DS MNM DM S@MS PTD B
NQCQD CT INTQ "DK@ E@HS SNTSD K@ CHaeQDMBD




"3 (5 (

(K ONTQQ@HS s F@KDLDMS ¥SQD TSHKD CD MNL

8Q JDUGLHQ GRNWIH@IMD DRS CD F@QCDQ TM HK RTQ KD SD
BNMR@BQz > BG@PTD ONHMS DS CD R @RRTQDQ PTD K@ Qu
8Q JDUGLHQ GH OPNM MRKDHDRS CD F@QCDQ CDR SQ@BDR C
CWTM BNLOSD QDMCT CWTMD LHMCL@O CD OGNSNR DSB

8Q JDUGLHQ ®RXNM RUKD DRS CW¥SQD @SSDMSHE > KWaMDQF
RHFM@KDQ KDR A@HRRDR C asMDQFHD CT FQNTOD DS K@ M=o
UHRHAKD KDR SDMRHNMR DS @TSQDR OQNAKELDR PTH ONTC
ENMBSHNMMDLDMS CT FQNTOD

+D BNMSDMT CD K@ QeTMHNM
5NTR ONTQQHDY OQrUNHQ OKTRHDTQR ONHMSR ODMC@MS

"%@HQD BNMM@HRR@MBD CeBNTUQHQ KDR LNSHU@SHN
KWHMHSH@SHUD CD 3Q@MRHSHNM

"S5NTR @BBNQCDQ RTQ BD PTWDRS K@ 3Q@MRHSHNM
"#aSDQLHMDQ KDR CNL@HMDR C@MR KDRPTDKR UNTR RN
"#aBNTUQHQ KDR BNLO=aeSDMBDR DS KDR S@KDMSR CD BG(
@QTWPTDKR UNTR ONTQQHDY ¥SQD KH=R
AN"NLOQDMCQD K@ E@¢NM CNMS BG@BTM FEQD KD RSQDRR
"$M B@R C sUasMDLDMSR Cal> OQeUTR OQNONRDQ @TW OL
L@HM FHQ DS SQ@QU@HKKDQ DMRDLAKD BWDRS K@ LDH
ENMBSHNMMDY DM aPTHOD

"%@HQD sUNKTDQ @BSHUDLDMS KD FQNTOD UNR QDK@S
CD ENMBSHNMMDQ DMRDLAKD

/IQDMDY CT SDLOR ONTQ @OOQDMCQD >» UNTR BNMM@©SQD
PTH CaSDQLHMDQ@ K@ E@¢NM CNMS UNTR UNTR RNQSHQD
CD CeaR@BBNQCR NT C eaBGDBR )DSDY TM HK > MNR ¥BGDR
ONTQ KDR QeTMHNMR v PTH OQNONRDMS BDQS@HMR DWDQB
TM ODT OKTR CD OQNENMCDTQ DS C aMDQFHD > UNR QaTMH

"K"'STQD /QDMDY CT SDLOR ONTQ CocAQHDEDQ

(K DRS ANM CD OQDMCQD KWG@AHSTCD CD RW@BBNQCDQ C
O@QKDQ CD K@ E@Q¢NM CNMS BDKKD RH RWDRS CeQNTK=aD

OTD ONTQQHDY UNTR @LeKHNQDQ ONTQ K@ ENHR RTHU@MS
@TBTM LNXDM CD R@QUNHQ RH CDR ODQRNMMDR RD RNMS R
NTUQDY sF@KDLDMS TM DRO@BD PTH ODQLDS CD QDLDQBHLE
K@ QeaTMHNM RD O@RRD AHDM UNHQ BH CDRRTR KDR i aS@

SNTR ONTQQHDY sF@KDLDMS @UNHQ ADRNHM C

3Goc AHRBTHSR F*SD@TW 'HOBG@QS DS L@QPTDTQR TM N
FoQDQ KD SDLOR



U N
' PDJCOHU O )

DYHQLU TXH RXV VRXKDLW

U@MS C @KKDQ C@MR KD RDMR CWTM @UDMHQ OK
DRRDMSHDK CW¥SQD B@QO@AKD CWHL@FHMDQ > PT
/I@RRHNMM@MS CHUDQRHY¥s @FQu@AKD BNMMDBS
FQNSSD GTLHCD > L@MFDQ CDR ONLLDR CD SDQQD
CDR HMHSH@SHUDR CD 3Q@MRHSHNM BWDRS PTW|
HL@FHMDQ K @UDMHQ PTWHKR @HLDQ@HDMS LDSS
OQNBG@HM ODSHS O@R PTH KDR LEMDQ@ C@MR BI

+@ UHRHNM CWTM @UDMHQ RNAQD DM B@QANMD CD 3Q@MRHSH
ONTQQ@HDMS MD O@R SQNO @HLDQ BDS @HQ L@QHM (L@FD
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$M RD CNS@MS CWTMD UHRHNM BNLLTMD UNSQD FQNTOD ODTS
DWOKHPTDQ @TW @TSQDR BD PTWHK E@HS (K ODTS @KNQR LN
FOQNTODR » @FHQ DS » E@QHQD CD BDSSD UHRHNM TMD Qe@KHS=
> DMUHR@FDQ C @TSQDR @UDMHQR ONRRHAKDR BD PTH ODTS

INTQ BQuDQ BDSSD UHRHNM KD OKTR RHLOKD BWDRS CWHMUH
PTWHKR CDRBDMCDMS K@ QTD DM #DL@MCDY KDTQ CD RWG@
UNHDMS HKR OTWDMSDMCDMS HKR #DL@MCDY KDTQ CD F@QC
ODTUDMS CDRRHMDQ ODHMCQD ©BQHQD TM ONELD TMD GHRSNH
INTQM@K KNB@K PTD UNTR ONTQQHDY BQuDQ #@MR KDR LaCHGE
MNTQQHRRDMS CDR BNM!HSR +D E@HS CD OQNONRDQ TM DWDQ
sBQHQD CDR @QSHBKDR ONTQ TM INTQM@K CT ETSTQ ONTQQ@H

i +WoS@S CD K@ M@STQD DS CD K@ RNBHuSo LD Al
OQNENMCeLDMS SQHRSD $M QDINHFM@MS 3Q@MRH
CaRDRONHQ RWDRS SQ@MRENQL® DM TM RDMSHLDN
BNLLTM@TSa KNB@KD N° ID ONTU@HR @FHQ ONTQ T

C @TSQDR ODQRNMMDR ,@ E@Q¢NM CD UNHQ KDR O
+@TQDK 'DBJ BQ@MRHSHNM /@R@CDM@ ,S@SR 4MHR

[’

4MD i F@KDQHD vy CD UHRHNMR CT ETSTQ "NME=QDMBD
-DVSNM AANS #DUNM 1INX@TLD 4MH (L@FD ,HID &QD

SHVVRXUFHYVY GX 7UDQVLWLRQ 1HWZRUN

5NTR SOQNTUDQDY HBH MNSQD FTHCD RTQ K@ Qu@KHR@SHNM
UHRHNM /NTQ BQoDQ CDR UHRHNMR C @UDMHQ MNTR UNTR
%NQTL NTUDQS 3cKeBG@QRKDW MNBIRD GRXMWUKXG \’LU

SRVW 7UDQWNSWDR@RBIMRGKIUH XQH ORI GX WHP
cF@KDLDMS SQER TSHKD
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OTDKKD DRS UNSQD UHRHNI
5NHBH PTDKPTDR OHRSDR ONTQ BN

/| DJULFXOWXUH XUEDLQH
#@MR TM LNMCD DM 3Q@MRHSHNM KDR @KF
OQE£R CD BGDY MNTR CD E@¢NM AHNKNFHPT
PTH OQHUHKeFHDMS K@ AHNCHUDQRHS®= DS
BNLORSDMBDR ONTQ KD E@QHQD "DK@ LNCH?
K @LAH@MBD CD MNR UHKKDR

& O"EUDWLRQ
INTQ PTD BDSSD QeUNKTSHNM ONQSD RDR EQTHSR HK DRS

UHS@K PTWDKKD MWNTAKHD T@L@HR K@ BaeKaeAQ@SHNM
"NLLD KD CHS 1HBG@QC 'DHMADQF BD BG@MFDLDMS
CNHS i OKTR QDRRDLAKDQ >» TMD FQ@MCD E¥SD PTW> TMD

-NR UHKKDR DS MNR UHKK@FD
@TW B@QLO@FMDR @UNHRHM®@
MNTQQHRRDMS BQeDMS CD K
QDBQeDMS CT KHDM DMSQD KD
@TSNTQ CT BNLLDMS N DS @
MNTQQHSTQD DRS DKKD OQNC

/ID SURGXFWLRQ G "QH
+@ OQNCTBSHNM C asMDQFHD CDU
LDRTQD CT ONRRHAKD OQHRD DN
/HVY DUEUHY SURGXBWLIM@TS: C@MR KWHMS=aQ¥S

INTQPTNH > KW@UDMHQ OK@MWsSB@ GRR @GSFHANM RWDLOKNH DS
NQMDLDMS@TW DS MNM OQNCOB XWERM@RNOR PFET ONTUNHQ

MNTR ONTQQHNMR OK@MSDQ CDR EQTHSHDQR
1cHMUDMSNMR CDR UHKKDR @UDB CDR ENQ¥SR

MNTQQHBHEQDR




'H O "SXLVHPHQW Y O "TXLOLEUH

+DR HMHSH@SHUDR CD 3Q@MRHSHNM @OOQDMMDMS > BN E
BTKSTQD CD FQNTOD ENMCaD RTQ K asBNTSD CD RNH DS CT
R@UDMS PTD MNSQD DMF@FDLDMS ONTQ K@ 3Q@MRHSHNM
R@MSas DS CD MNSQD AHDM ¥SQD "DQS@HMDR HMHSH@SH!I
CDR OQNFQ@LLDR CD O@QQ@HM@FD C@MR KDPTDK CDR B
SGuQ@ODTSDR OQNEDRRHNMMDKR NaQDMS KDTQ @HCD @T
@¥M CD LHMHLHRDQ KDR QHRPTDR C asOTHRDLDMS

ID G'TPRFUDWLH SDUWLFLSD\
+DR CeBHRHNMR RNMS OQHRDR CD E@¢NM
CoBDMSQ@KHR=aD DMF@FoD DM O@QS@M:
FNTUDQMDLDMS DRS OKTS™S CD UDMHQ DM
CDR FQNTODR KNB@TW

/ID PRELOLW"™ GRXFH

ID@TBNTO CWHMHSH@SHUDR CD

3Q@MRHSHNM DMBNTQ@FDMS KDR

LNCDR CD SQ@MRONQS CTQ@AKDR

OQNONRDMS CDR @SDKHDOQRRID RPLH ORFDOH

QrO@Q@SHNM CD UaKN DNSTR dQNOMAMR RacHMUDMSDQ MNR aBNM

BXBKHRSDR CeATS@MSRONPQDIPMADIKKDR RDQUDMS K@ L@INQH:

BNM¥@MBD LHMNQHS=®s BQesDQ CDR HMBTA@SDTQR
OQNLNTUNHQ KD KNB@K

i

+D 1aRD@T 3Q@MRHSHNM AD OQNO
DM 3Q@MRHSHNM HMS=sQHDTQD ON
FQNTOD DS CD RNH +D QuRD@T HM:!
OQNONRD sF@KDLDMS

GSSO SQ@MRHSHNMMDSVNQJ NQF




2DMRHAHKHRDQ

&Q*BD @T SQ@U@HK CD LHKKHDQR C HMHSH@SHUTL
LHDTW BNLLDMS @LDMDQ MNR BNLLTM@TSeR KNB@
SQ@MRHSHNM -NTR MNTR RNLLDR QDMCT BNLOSD

CDR KHDMR @T CDK> CD MNR BDQBKDR M@STQDKR
CT SDLOR DS CD K@ O@SHDMBD /KTS S PTD CD RD
FDMR C@OMR K@ 3 Q@MRHSHNM MNTR CDUQHNMR M
RNQSD PTD K@ 3 Q@MRHSHNM @HS TM RDMR ONTQ

-NTR CDUNMR OQ¥SDQ @SSDMSHNM @TW ADRNHMR
RTQSNTS CD BDTW PTH RNMS OKTR L@QFHM@KHR®=

2H UNTR X O@QUDMDY UNTR RDQDY OKTR > L¥LD C
SQ@MRHSHNM DS CW@HCDQ KDR FDMR >» BNLOQDMC
SQ@MRHSHNM 5NTR @HCDY @HMRH UNR UNHRHMR
@BSDTQR CD BG@MFDLDMS @T MHUD@T KNB@K BELC

oy P
b My |
F - % 1
=
3 - = '

—
Lo

Cardiff Transition
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ll_I.!I,....'--:.'l

cres o rdl'i e

+.D.0 HEREDEERRP Ly O TAKH B CLy @ Q C Higy S'QIB - NER¥I SHNM DRSS .TM LN X
OQNIDSiR DS SR HLOKHPTDQ§ @ NS NELHO @C i 30 @MRHSHNM
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(K DRS DRRDMSHDK PTD UNSQD HMHSH@SHUD CD 3Q@MRHSHNM
TETQ DS > LDRTQD PTD CDR ODQRNMMDR QDINHFMDMS UNR 0OQ
OQNOQDR OQNIDSR @TSNMNLDR DS CTQ@AKDR NT > BQuDQ CDR
RTIDS BNLLD KW@KHLDMS@SHNM KWoMDQFHD K@ BNLLTMHB@ ¢

I "WDRS AHDM OKTR PTWTM ONS@QFDQ BWDRS TM
PT@QSHDQ TM DMCQNHS N KWNM ODTS R @QQ¥
@KNQR PTWNM MD E@QHR@HS PTD KDR BQNHRDQ
CHeocQDMSDR RD O@QKDQ CD SNTR KDR *FDR CI
eFeDR "WDRS TM UQ@H KHDT CD QDMBNMSQD vy

20A@RSHDM ,@SGHDT IQTWDKKDR DM 3Q@MRHSHNM

-

#BR | OHPTD MEHPTDR CD OaBNKSDgC LAOSNEDR v CD 3Q@MRH

/IHV UHVVRXUFHY GX 7TUDQVLWLRQ 1HWZR

5NTR ONTUDY SoeKeBG@QFDQ HBH MNSQD FTHCD RTQ K DMF@ |
-NSQD DWDQBHBD CD K@ &Q@MCD +HRSD DRS SQ£f£R TSHKD B
E@BHKDLDMS KDR ODQRNMMDR DS KDR FQNTODR CD UNSQD Q
@HCDQ >» E@QHQD @QU@MBDQ K@ 3Q@MRHSHNM

-NSQD FTHCHB®RDQLKEDWLRQ HW O RUJDQLIYPWtR@ KD XOMMY 2Q H
OQuBHDTW 5NTR SQNTUDQDY HBH MNSQD FTHCD @ E@
ODQRNMMDR DS CD L@HMSDMHQ KWDMSGNTRH@RI 'TR ON
RTQ KOYRQHPHQWY HW DXWUHV FKRVHV DPXVDQWH LUH
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"DQSDR HK MWDRS @T RT*EP@P [gﬂl\)/ls b P DWB K-

NMMD DMS » @U|

F@Q@Q@MSHQ K@ CHUd:M Rbbs "1 [S KHYHKEFDR C
B@QQ@BSE£QD HMBKTRWER®ED MNR

HMHSH@SHUDR CD X@®&MBKSIHNMY b@WR
BWDRS ONTQS@MS Ui %%Vsﬁéiwcg
H

SNHBH SHQoR CD MNSQDgHR S CD BNM¥@ N
SQO@OMRHEHNMUEGLHQWY SRVMSHEQDBIR v /DMRDY @TW OL

7TUDQVLWLRQ MXVWH 23TXANNWDEMHO@WSHBHODQ > BD PTL
LQFOXVLYH CD LDSSQD DM OK@BD DS @KKD Y
O@R CT OQHMBHOD PTWDKKDR U

. +DR ODQRNMMDR i CH8BHKDR > @
[ "FRXWH CHSESBHKDR > @SSDHMCQD PTD RH

+NQRPTD MNTR sBNTSNMR @BSKEYDEHM B MMM COD DS CD QDM

O@QUDMNMR > SQNTUDQ TM SDQR@ &lyeWR MW SPNHTP SASTR
MNTR O@QSNMR CD BD PTD KDR FDOMR RNMS 2H MNTR

OQ@SHPTNMR TMD aBNTSD @BS%QA\./‘%JQ%IECDUNMR
¥SQD OQ¥SR > MNTR K@HRRDQ B 80K, B N

MNTR DMSDMCNMR
S < E@Q¢NMR CWDWOQHLDQ BD PTD M

5°SROGUH DX[ EHVRLQV ngLif&%W%ﬁbﬁé\%ﬁSEmgs@fé[

OT@MC TMD HMHSH@SHUD CD 3Q@ MR QBANPKK D s cp R
@UDB CDR FQNTODR CD ODQRNM%@@SLF@J QKPP BDR LNLDI

DKKD CNHS RD CDL@MCDQ DM PINEBRR1ELHIFBPMYRANTR E@HSD
ONTQQ@HDMS Qu}aBGHQ > KDTQ QuRHKHDMBD 0@ Q

Q@OONQS @TW QeODQBTRRHN
OeSQNKHDQ DS CDR BG@MFDLD %‘ﬁ'P p§ WUD

PTD KDTQR ADRNHMR CD A@RD

IF@ /QN
HBH DS L@HMSDM@MS OTDKR N T % RN
A@RD ,¥LD RH MNTR M @UNMR l% H 'V'SH¥0 Ol
L¥LDR RNTG@HSR DS CeRHQR R CDUNM
» R@SHRE@HQD KDR L¥LDR ADR E USH¥DQ M

,@MEQDC ,@W -DDE RO&BH@KH D MNTR :EEFUDDR <
CaUDKNOODLDMS @ HCDMSH¥o Q >

ENMC@LDMS@TW K@ RTARHRS D ﬁ; °FF),TT':|S
KW@eDBSHNM K@ BNLOQuGDM ET ks
KWNHRHUDS=z @T RDMR CD KNH EPQ%

KWHCDMSHSz DS K@ KHADQS® &@QCDY KDR > KWDR QH
ODLOQWHQLU OD GLYHUVLW

$P"OLRUHU O LQFOXVLRQZH MNTR UNTKNMR BNMRSQTHQD
(KX @ OKTRHDTQR E@¢NMR CDY %Bs\ﬁ% Cg'Eg
BTQ CD UNSQD HMHSH@SHUD VoD
MD O@R UNTR QaTMHOQ C@MRC A
BDQS@HMDR ODQRNMMDR DS PT QQCHDMC
OGXRHPTDLDMS O@R @BBDRRH '@C@%ﬂ%ﬁy ToMs @
0Q=RDMSDY O@R CD E@CNM > D

ODQRNMMDR "G@PTD LDLAQD QNTOD

ONTQQ@HS ¥SQD RHMBEQDLDM% b0 HE
PTDRSHNMR CD CHUDQRHS= DS :%gﬂéﬁ M S0 @n
S@MS PTD FQNTOD UNTR ONTOQ

BTKSTQD PTH DWBKTS C @TSQD @N

SQND RNTUDMS PTD BDSSD BTKSTQD RWHMROHQD DS RNHS
KD QD,DS CD K@ BTKSTQD CNLHM@MSD CD K@ RNBH=raS=



1cRD@TW O@QS

&ROODERUHU DYHF OHV DXWUHYV

2@MR BNKK@ANQ@SHNM UNTR MD ONTQQDY O@R
"D PTD UNTR RDQDY B@O@AKD C @SSDHMCQD DS C
CDR O@QSDM@QH@SR PTD UNTR @KKDY A*SHQ 5N°

L,UHSDQ CD QDE@HQD KD SQ@U@HK Culs E@QHS ¢
1DMBNMSQDQ CD MNTUDKKDR ODQRNMMDR
5NTR NTUQHQ CDR ONQSDR CuaUDKNOODQ CD M
30@U@HKKDQ > TM MHUD@T OKTR K@QFD ONTQ
@TWPTDKR MNTR RNLLDR BNMEQNMS&aR

N K@ANQDQ CDR RSQ@S©®FHDR BNLLTMDR ONTQ F
HMMNU@MSDR SQ@MRUDQR@KDR ENQSDR DS O

N
N
N
N

+D OQNIDS C s BNUHKK@FD @QCDGTHR @TW /@XR '@R HKKTRSQ
SQ@MRHSHNM PTH R @RRNBHD > TM OQNIDS Cal> DM BNTQR C@N
IGNSN O5DQDMHFHMF @QCDGTHR
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5NTR ONTUDY RNHS CeBHCDQ CD BNMRSQTHQD TM QuRD@T CD F
SQO@QU@HKKDQ DM O@QSDM@QH@S @UDB C @TSQDR FQNTODR R
CD Co¥MHQ DS CD BNMRSQTHQD CDR SDQQ@HMR CWDMSDMSD L

i 2WHK X @ AHDM TMD BGNRD PTD MNTR ONRRaCNMR B
#WTM B"Sos PTDKPTWTM RD OQeRDMSD @UDB TMD RTOD
DMUHD CD K@MBDQ TMD DMSQDOQHRD CD S@WH > UaKN
FDMR PTH NMS RTHUH TM OQNFQ@LLD KNB@K CD QuO@ ¢
—-NTR R@UNMR BNLLDMS DMSQDSDMHQ CDR UakKNR MN
DMSQDOQHRD— KNQR MNTR MNTR @UNMR K@MBa TM
NMS L@MHEDRS® KDTQ HMS©Q¥S #D OKTR MNTR @UNM
O@QSDM@HQDR DS @KKHsR @HMRH PTWTM FQNTOD CD
K@MBDQ BDSSD DMSQDOQHRD )D ODMRD PTD MNTR CDL
C@MR SNTR KDR CNL@HMDR N HK X @ >» K@ ENHR TM O
@FHQ .M ODTS Q@RRDLAKDQ KDR FDMR KDR @HCDQ >
CuBKDMBGDQ KW@BSHNM vy

"GTBJ "NKKHMR )@L@HB@ /K@HM -DV $BNMNLX 3Q@MRHS

“IDJRQV GH WUDYDLOOHU HQ SDUWHQ

3DUWDJHU O LOQIR/OOWERQ @UDB UNSQD QoRD@T KDR
KNB@KDLDMS DS HMUHSDY KDR >» O@QKDQ CD UNR sUaMI
BNMEQNMS@SHNM C asUsMDLDMSR DS NTUQD CD MNTUDK
DM cUHS@MS CD CNMMDQ KWHLOQDRRHNM PTD UNTR DR
.-HUD@T C DMF@FDLDMS E@HAKD<

SRVHU OHV ERQQHVWIXRIYWNMBRQWWBDKKDMSD E@¢NM CD
MNTDQ CDR QDK@SHNMR 5NTR LNMSQDY PTD UNTR ¥SDF
-HUD@T C DMF@FDLDMS E@QHAKD<

""FLGHU HQVHRERIHXDY CWHLOKHPTDQ DEEHB@BDLDMS
K@ OQHRD CD CeBHRHNMR BNMBEQM@ME ONMEF @RBDILD SIS

([SORLWHU OH m SRXYRIMUBSDY XXQRUCG@QSDM@HQDR >
KW@QQFDMS DS CD KWeMDQFHD C@MR KDR O QN | DKSNRB KaNTBA
U@ O@QQE@HSDLDMSHU@ WR BDDRIDMRDLDMS E@HAKD<

5"DOLVHU GHV SURMBWYSHQN@PERHCD SQ@U@HKKDQ D
FoMH@KD DS FuMaQDQ CD RTODQADR CosEHR BQu@SHER
-NSQD FTHCD RTQ "NLLD@BDRWMmMPREB@BR BNMSHDMS CD
.-HUD@T C DMF@FDLDMS ©KDUua<

/IHV UHVVRXUFHY GX 7UDQVLWLRQ 1HWZR

1IDSQNTUDY MNSQD FTHCD RTQ KDR QuRD@TW HBH DS RTQ KI

5NTR ONTQQHDY @TRRH LDMDQ MNSQD @BSHUHSTt @ &Q
ODQLDS CWHCDMSHY¥DQ RHLOKDLDMS KDR ODQRN| ’ DS KD
QuFHNM PTH RDQ@HDMS RTRBDOSHAKDR CD UNTR DQ > C:
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"'NMRSQTHQD TM QuRD@T

-NTR E@QHRNMR OQDRPTD SNTR M@STQDKKDLDMS
E@QLHKKD MNR @LHR NT MNSQD BNLLTM@TS®a +DF
+WeS@S CD R@MSos CDR LDLAQDR CD K@ BNLLTM@
SNTSD K@ BNLLTM@TSa /KTR UNTR BNKK@ANQDY
MNTQQHRRDY KDR TMR KDR @TSQDR "NMRSQTHOQL
@LHSHoR QuBHOQNPTDR DS FeMoQDQ CT RNTSHDNM
@TSQDR

5NR O@QSDM@HQDR @HCDMS @T CaOKNHDLDMS CD K@ 3Q@MR
QeRD@T CD RNTSHDM PTH ODTS DMFDMCQDQ SNTSDR RNQSDR

AJKTR CD ONQSDR ONTQQ@HDMS RWNTUQHQ ONTQ UNTR KNQ
AENTR ONTQQHDY CoeBNTUQHQ PTD UNTR ¥SDR Cual> DM BNMSG
AENTR ONTQQHDY UNTR QDMCQD BNLOSD PTD UNTR QDBDUDY
UNSQD BNLLTM@TS=e ITRSD @T LNLDMS N° UNTR DM @UDY AD
AUNTR ONTQQHDY OQN¥SDQ CD KWHMSDKKHFDMBD BNKKDBSF
BNLLTM@TSa CNMS UNTR MW@UHDY L¥LD O@R BNMRBHDMBD

"NMRSQTHQD CDR QeRD@TW BWDRS RWDMSQ@HC

#DR QueRD@TW ENQSR DS D§B@BDR RD LDSSDMS DM OK@BD PT
BNM¥@MBD UNHBH BNLLDMS UNTR ONTQQHDY X O@QUDMHQ

A QF@MHRDY TM sUasMDLDMS ONTQ OQNLNTUNHQ DS O@QS@F
A2NTSDMDY E@HSDR K@ OTAKHBHSa CDR OQNIDSR DS sUoMI
HMSDQMDS DS C@MR UNSQD MDVRKDSSDQ DSB

AN#DL@MCDY > TM FQNTOD KNB@K NT > TMD @FDMBD CD SDMHC
KDR FQNTODR DS OQNIDSR KNB@TW FeaMH@TW PTH NDTUQDM
AN#DL@MCDY @TW FQNTODR KNB@TW DS > OKTRHDTQR ODQRNI
@BBNLO@FM@SDTQR CD UNSQD HMHSH@SHUD CD 3Q@MRHSH

UDB PTH BNMRSQTHQD TM QeRD@T DS BNLLDMS

+ DWDQBHBD CD K@ &Q@MCD +HRSD UNTR ODQLDS CD Qu!aBG
UNSQD BNLLTM@TSes PTH ONTQQ@HDMS RNTSDMHQ UNSQD SQG@
BNMRSQTHQD TM QuRD@T NT CDR O@QSDM@QH@SR "NMRSQTF
> QDMBNMSQDQ KDR ODQRNMMDR DM UQ@H 2H UNTR KD E@HS
HMENQL@SHNMR > KW@QU@MBD RTQ KD FQNTOD K@ ODQRNMMD

AN O0OQDMDY DM OKTR RTQ KD FQNTOD /@Q DWDLOKD PTDKR
DRR@HDMS HKR CD R@QSHRE@HQD DS CDOTHR BNLAHDM CD SI
AN1oaBGHRRDY >» BD PTD UNTR @HLDY > OQNONR CD BD FQNTO
"IDMRDY > K@ E@¢NM CNMS UNTR @KKDY UNTR OQeRDMSDQ ¢
"/IDMRDY >» K @HCD DS @T RNTSHDM PTD UNTR ONTQQHDY @O
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"3 (5 (3

A1a!'osBGHRRDY @TW @U@MS@FDR PTD UNTR @TQHDY SNTR
AIQEO@QDY PTDKPTDR ANMMDR PTDRSHNMR NTUDQSDR PT
BNLOQDMCQD K@ E@¢NM CNMS K@ 3Q@MRHSHNM ONTQQG@
QDMBNMSQDQ KDTQR NAIDBSHER DS QDKDUDQ KDTQR Cu¥

1@0O0DKDY UNTR PTD K@ 3Q@MRHSHNM DRS @U@MS SNTS T
BNLOaSHSHNM 2WHK DWHRSD Caol> C@MR UNSQD QuFHNM CI
30@MRHSHNM Qu!aBGHRRDY > K@ E@¢NM CNMS UNTR ONTQ
sF@KDLDMS DRRDMSHDK CD MD O@R KDTQ CNMMDQ K HLOQ
KDTQ FQNTOD ANQCDY SNTINTQR KDR asBG@MFDR RNTR K ¢
KDTQ CD UNTR BNMRDHKKDQ 0O@Q Q@OONQS > BD PTD UNTR
ONRRHAHKHSa CD RWHLOKHPTDQ DSB

$SWDLOKD CWTMD OQDLHE£QD QeTMHNM

AN1DBNMM@HRRDY BD PTD KD FQNTOD @ Cul> @BBNLOKH 0@
BNTQR @U@MS CD KDTQ O@QKDQ CD K@ 3Q@MRHSHNM D
ODQLDSSQNMS CD LHDTW BDQMDQ KDTQR ADRNHMR DS Cu
ONTQQ@HS KDTQ ¥SQD TSHKD

N&K@MDY CDR HMENQL@SHNMR RTQ KDTQ LHRRHNM KDTQF
AN(CDMSH¥DY KD OTAKHB PTWHKR BHAKDMS NT SDMSDMS C
N@QKDY CD PTDKPTDR FQ@MCR Cu¥R @TWPTDKR K@ 3Q@
KW@TFLDMS@SHNM CDR BNYSR asMDQFaSHPTDR DS RDR BN
BNLLTM@TSu

AN#DL@MCDY KDTQ DM PTNH KD LNTUDLDMS CD K@ 3Q@MRH
CD KDTQ NQF@MHR@SHNM @T MHUD@T KNB@K
AN#DL@MCDY KDTQ CD KW@HCD PTD ONTQQ@HDMS HKR E@
KNB@K O@Q DWDLOKD RDQUHQ CD KHDM UHR > UHR C @
NoQHQ CDR KHDTW CD QDMBNMSQD NQF@MHRDQ CDR ©Ua

"NMRSQTHQD CDR QDK@SHNMR > KNMF SDQLD

2S@MS CNMMa PTD K@ 3 Q@MRHSHNM DRS TM OQNBDRRTR P
DRRDMSHDK CD OQDMCQD RNHM CD UNR QeRD@TW CD QDR
UNTR DMSQ@HCDQ CER PTD ONRRHAKD 5NHBH PTDKPTDR E(

A+NQRPTD UNTR OK@MH¥DY CDR asUaMDLDMSR NT CDR OQN
@TSQDR FQNTODR PTD UNTR ONTQQHDY HLOKHPTDQ RTQS
L@QFHM@KHRoR CD UNSQD BNLLTM@TSu

A2NTSDMDY KDR OQNIDSR DWHRS@MSR DM CNMM@MS TM
@T LNLDMS CD K@ QuBNKSD O@Q DWDLOKD

ANf@QKDY CDR sUasMDLDMSR DS CDR OQNIDSR CDR @TSQDR

A(MUHSDY C @TSQDR FQNTODR > UNR aUaMDLDMSR RNBH@

A"NMRTKSDY KDR @TSQDR FQNTODR KNQRPTD UNTR OK@M

INTQ ¥SQD D§B@BD K@ 3 Q@MRHSHNM @ ADRNHM CD QeRDA@
KD SDLOR CD RNHFMDQ BDR QDK@SHNMR B@Q UNTR MD R@
@OONQ@BRQY UHPHUFLRQV FKDOQBX&ZOODRMNRAQYWWH DFWLYLW?2



+D RTBBER CT LNTUDLDMS CD K@ 3Q@MRHSHNM Q&
CDR BG@MFDLDMSR S@MFHAKDR C@MR KD LNMCD

HLOKHPTD CD RNQSHQ CD MNSQD YNMD CD BNMENC
QeTMHNMR ONTQ RD QDSQNTRRDQ KDR L@MBGDR -
CD QeDKR BG@MFDLDMSR K> N" MNTR UHUNMR DRS
@TBTMD KHRSD CD OQNIDSR HME@HKKHAKDR > UNT
UNSQD FQNTOD CD RDR HMS©Q¥SR DS CD RDR O@R
UNTR NoQHQ HBH CDR RTFFDRSHNMR CD ODSHSR C
RTHUQD T ¥K CD SDLOR BDR OQNIDSR F@FMDQNI

:,‘_-} * _ E £ ; i
+DR LDLAQDR CD ' WK DM S Q@MRHSHNM DM SQ@HM CWHMRS

KG@LAQ@ y C@MR TM PT@QSHDQ L@K EQuPTDMSa CT BDMSQD
SQ@U@HK DS KDR @TSQDR OQNIDSR /GNSN )@M +DDQL@M
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i "WDRS E@QMS@RSHPTD )W@H SNTINTQR UsBT >
KWHLOQDRRHNM CD UNHQ L@ UHKKD DS L@ BNLL
RD CeSNTQMDQ KDR TMR CDR @TSQDR ,@HR KD
BQoo LD LNMSQD PTWHK DRS ONRRHAKD C @FHQ
RHLOKDLDMS QDCeBNTUQHQ KDR @TSQDR vy

2-MH@ 3@QU@QDR /NQS@KDFQD DL 3Q@MRHEZN /N

+DR OQNIDSR OQ@SHPTDR NaeQDMS @TW FDMR CD MNLAQDTRDR
SNTS DM QDMC@MS UHRHAKDR KDR @BSHNMR CD K@ 3Q@MRHSH

$M¥M HKR ONTQQ@HDMS LDMDQ » K@ BQe@SHNM CD MNTUDKKD
NT ONRRHAHKHS=aR CD RD ENQLDQ +WTM CWDMSQD DTW ONTQQ
B@QQHEQD - (KR RNMS DRRDMSHDKR B@Q HKR LNMSQDMS MNM
L@HR @TRRH PTWHK DRS Cal> TMD Qe@KHS=

/IHV UHVVRXUFHY GX 7TUDQVLWLRQ 1HWZF

5NTR ONTUDY SoKoeBG@QFDQ MNSQD FTHCD RTQ K@ E@C¢NM C
LDSSQDOB®BD CDR OQNIDSR OQ@SHPTDR (K BNMSHDMS PTLC
@RSTBDRNMMRQ > UNSQD OQNIDS SNTSDR KDR BG@MBDR CD

MNLAQDTRDR MNTUDKKDR HCeDR DS CD KWDMSGI DRLD C

5NTR ONTQQHDY DM NQF@MHR@MS TM %NQTL NT\’ RTRB
OQ@SHPTDR 5NHQ HBH MNSQD FTHCD RTQ KWNC. ... AR@SH
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F H

ORXV SRXUULH] ODQFHU XQH ERXODQJHL

#DRRHM @T BQ@XNM DS >» K DMBQD 1INA '‘NOJHMR
"QeCHS OGNSN ONTQ KDR O@FDR RTHU@MSDR

{ CQNHSD
2XKUH@ 'NKLDR -DV %NQDRS -@SHNM@K /@QJ TSGNQHSX #NM '@KK 1NA 'NOJHMR
6@QC *@QNKHM@ 6@KHBJ@ 3Q@MRHSHNM !QN &V@TM /@TK 2GDOGDQC 3HRG 1HBJ

DM G@TS O@FD
,HBGDKD 5@MCDQ 2XO )TKH@M MCQDVR $XD 1 /QNCTBSHNMR +SC "QHRSH@MN !NSS
*@YTGHQN '@J@L@C@ *@QDM 6GHSDK@V "GQHR INVK@MC +D@LHMESNM 20@ "NTQ

DM G@TS O@FD

INM@SG@M &NKCADQF KEQDCN ">)KHY 3Q@MRHSHNM 3NVM 3NSMDR )NM@SG@M &NK
INM@SG@M &NKCADQF INL@MH@ HM 3Q@MYHSHD 3Q@MRHSHNM 4RJ 3Q@MRHSHNM
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% QDXWUHV@UD %III D C

6 H OLHU D X

+@ 3Q@MRHSHNM DRS DM QNTSD C@MR O@XR CT
UNTR CDUDMDY TM L@HKKNM CWTM HLLDMRD QuRD
OQ¥SDR >» O@QS@FDQ KDTQR HCaDR KDTQR UHRHN
BNMMDBSDQ CAU@MS@FD > BD PTH RD O@RRD C@ N

"N@QS@FDQ BD PTD UNTR @UDY @OOQHR
A2@UNHQ RH UNSQD O@XR CHRONRD CWTM Quo
ONTQQHDY UNTR LDSSQD DM BNMS@BS
AN&@FMDQ CT SDLOR DM @OOQDM@MS CDR DWC
ASENTR DMSQ@HCDQ

A-NTDQ CD MNTUDKKDR @LHSH=aR

A OOQNENMCHQ UNSQD BNLOQeGDMRHNM CD B
A-D O@R UNTR RDMSHQ HRNKa #D MNLAQDTRD
DMQHBGHQ TM SNTS OKTR FQ@MC




OTD BD RNHS UH@ CDR VDAHM@HQDR KD SQ@MRHSHNMMDSVNQ
C HMHSH@SHUDR CD 3 Q@MRHSHNM NT KDR LeCH@R RNBH@TW |
K@QFD UNTR @HCD UQ@HLDMS C @QOQER MNSQD DWO=QHDMBD
ONTQQHDY CeBNTUQHQ PT HK DWHRSD CDR QeRD@TW QreFHNM®@
PTH ONTQQ@HDMS UNTR BNMRDHKKDQ DS UNTR @HCDQ

I@QS@FDY UNR QeTRRHSDR NTH L@HR MD UNTR @QQQ¥SDY O@F
UNR NARS@BKDR DS UNR BNMBKTRHNMR RTQ BD PTH MW@ O@R
@KNQR OQN¥SDY DM -

I +NQRPTD MNTR MNTR QeTMHRRNMR BWDRS BNLLD
LTSTDKKDLDMS i )D S @OOQDMCR STL@OOQDMCI
PTDKPTWTM @QQHUD @UDB TMD @TSQD HC=eD .M NA
BNKKDBSHUD CDR BNMM@HRR@MBDR BNLLTMDR KW

CT FOQNTOD + DMSGNTRH@RLD DRS S@MFHAKD vy
$LHKH@MN , T-NY /NQSHKKN DM 3 Q@MRHBH®M $RO@FMD

I +@ 3 Q@MRHSHNM LW@ CNMMea KDR HMENQL@SHNME

ONTQ @eQNMSDQ KDR HMBDQSHSTCDR CD KW@UDMH
1TRR "@QQHMFSNM

IGNSNR ,HJD &QD

/HV UHVVRXUFHV GX7UDQVLWLRQ 1HWZR

+HRDY MNSQF&RAEBDORM WLUHU DYDQWDJH GX PRXYHPHQW
GH OD 7UDQVLWLRQ
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INTQPTNH DRS BD HLONQS@MS
QeRD@T HMSDQM@SHNM@K CWFE

-NTR @UNMR ONRo K@

PTDRSHNM @TW

O@QSHBHO@MSR CD K@

IDMBNMSQD CDR

QeRD@TW CD 3Q@MRHSHNM >

"NODMG@FTD
| I@QENHR PT@MC NM-@pRS FaMH@K CD U
SQ@U@HKKe SNTSD K@ JNHRMER cp BDs ol
C@MR K@ 3Q@MRHSHNM DV, o o QS@FDQ
BNKKDBSHE NM RWX GPRS gﬁ@,_p% CDR @L
SNTS ODTS CDUDMHQENLXKEPT]RD BoaDM.

D

b
DS NM ODQC O@QENKHRIE8YEDr o MNSQD -l
BGH

KWNAIDBSHE ,@HR Ky “BNTQ FrQDQC
O@QKDQ @UDB SNTS%

R
i "WDRS HMBQNX@AKE® BAROIWMARHHBH C @Y
O@QKDQ > CDR ODQRRMANMRAKPCD FDMR PI'H

PRScR BGDY MNTR

B U :
éﬁ%%%}ﬂ'hgm
H

Ir

®

O@XR CHeaQDMSR @uO® IBHEINRD @HKKDTQR 0@ pwHpTD
UHRHNM CT LNMCcD KpW@®HCD UQ@HLDMS > @QH¥DQ
RHMBoQHSa ¢@ LW@ XBFeB@NRBR DS > @UNHQ

SNTBGaD vy BNM¥@MBD C@MR KD E@HS PTD ID

"@QNKXM ,S@SR 4sMBRHR RTQ KD ANM BGDLHM vy
+XMM /@XR '@R

i (BH NM RDMS PT NM

RDTK .M RDMS PTD KL

BG@QMFDLDMS DRS ON!
I )D LD RTHR E@QHS AD@TBNTO PTWHK DRS DM BNTQR

C @LHR O@QSNTS CQMRy KBRS UQ@HLDMS CQJ[U\ﬂ)%?’[ﬂA%DTW y
LNMCD DS | @H DT K@@@,@,M(EbD CAD @upB K@M SRO@FMD
UNHQ BNLLDMS ID ONg ﬂ#rﬁ?MLMPDR PTH MD RNMS
BNMMDBSDQ TM ODT @ E RPK@DMTDR #T BNTO

O@QSHD H'V'SDQ'V'@SFL NME KB T6P PF<"@% UHDMMDMS CD
SQ@MRHSHNM @ @ %@\I‘H—hﬁ’é" D°§BR QuRD@TW

TMD DWOGsQHDMBD sq\; @PRD RDMSDMS

UNHQ BNLLDMS KDR R CER KD CoATS 2H NM

RNMS OQuO@QuDR D °&'@QCDQ BDS DROQHS DS

> BDSSD sBGDKKD #D59 XOD CD QeTMHNMR @KNQR NM
BWaS@HS RTODQ @LTOQf@—MS@gd\Hﬁ@ﬁﬁD K& DR CDOQMHDQR INTQ
SQER CQ KD DS | @H @fdRRHSHNM RD ONQKHHMR CD BQu@SHU

MCQD 1INTL@MHD L@FMH¥pTDLDMS AHOOWHMROHQ@SHNM DS

&DQC KKDL@FmMD OT DE@HQD KD OKDF
ONTQ BD PTD | @H » E

M@ $RO@FMD
38



"G@PTD QueUNKTSHNM ONQSD RC
K@ BQe@SHUHSe C@OMR K@ 3Q@

([WUDLW G XQ DUWLFOH GX EORJ GH 5RE +RSNLQV

"G@PTD Q@RRDLAKDLDMS CD ODORNMMDRM DHHNIDS CD +D OQu :
BGDQBGDMS >» @LDMDQ CT BG @ BE @ MRS ONR INSHE@® QDMBNMS G
ADRNHM C TMD A@MMHEQD C T&IDQ @LQAF DN RL@®
3Q@MRHSHNM MD CoaQNFD O@R > X @KQERKOG @HS®@RFSTID OQHR DM
UNTR E@HSDR CD K@ 3Q@MRHSHNYRE@&MBRUNSQ@RDPLFHRAM UDB |
K@HRRDY SNTINTQR K@ ONQSDUN@ B QBWMS> K@ FBTMKEKSHNRIS@ H S
@TW @QSR DS > KWDRSGuSHP TR T MW WDB CKOIR AHKKDRSD&DC D a CD
K@ 3Q@MRHSHNM DRS CD i K@ HRRRIDE) #DRHEGNR/DIPD @ KKDBOQKK @ !
N° DKKDR UDTKDMS @KKDQ y DSDBBK@KRBS QBBKDMB@MRDR BNM!L
K@ LTKSHSTCD CD KNFNR PTD KWINM QMBSKBOBE®EB PTWTM @UD N
ONTQQ@HS ¥SQD OKTR @LTR@MS
+WTMD CDR OKTR BGNTDSSDR HLENFDNRREBHNMR C @UDMHQ PT NI
LNTUDLDMS CD K@ 3Q@MRHSHN®BBR S KBKOKIKIMS T (KHKMB® QMD KD
CD aCD K@ KHUQD CD IQHWSHRMW H® QDONQPORDMISINOSDQHNMR
#@UHC INVHD (K DRS OQNA@ A KB PRDSRNIRQIMWDR DS DMMTXDTW
@HKKHDY Col> DMSDMCT O @ QK IMQ DFS BN M MUBIA R RONNVTRJ @K NQR P T
BDQS@HMDLDMS Cul> KD UHRT @GaKWHRIDQ CH@ MARH KEDB@RBNKNQoR D
BNMSQ@HQD KD UNHBH O@QLMHNKBIR @ TSN DIR@AHRK RBSQ R DCTIR B (@D M
KHUQD CD !QHWSNM (K DRS RHQ@RD BN RMOBD IMWDRS Q@R TMD
KTH @H E@QHS O@QBNTQHQ KD PN M (B N'BRMGHD YQUNTRR (K MNTF
RNTUDMS RTQOQHR BWDRS CD QNRRHARKEB R cOGIH MRS MBEQDLDMS
QuOTS@SHNM KD OQuBE£CD CD FODRS PBSD @R LOIH MR >OK@MESD
QDOQHRDR HK LW@ RT§ CD KB MF@M WHDSKG@ R KDMIDVMIDV ONTQ
BNMEocQDMBD ONTQ CoBKDMBGIPQ O DN NRRESKHEI DMS K@ L@INQHS®
C @OOK@TCHRRDLDMSR @BBDOSNMR C@MR MNSQD RNBHG&

l1cBDLLDMS ID LD RTHR QDMCT » /f/@QHR ONTQ
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"D PTD ID UDTW CHQD BWDRS BFINOTING®R DNIQPDE@HAKD ONTQ K
MNTR @UNMR ADRNHM CD OKTR#CDI BGS RDR PTH

Tk o T Lo R o b RS oM o8
a
(AU EONNEN @ Eans

LDR XDTW PTWTM AHKKDS CD @M_UDD @BR%R]H§ @I PTWNM
D T

PTD MNTR LDMNMR DM SQ@MRH
ONS@FDQ TQA@HM TM L@QBGa EMDIQLHDED NITcbK @HLD BWI

1TDR DM 3Q@MRHSHNM NMS ON?@P%TLS[FI-EPKBIQIBWQQQDBNLDMSR

BGNRDR PTH BNLOSDMS ONTQ K KR @C
+@ QDL@QPT@AKD @BSHUHSO ’g NLDMS
C @TSQDR i +@ 5HKKD DM 3Q@ R’ F@ D KD Ol

Ny > K@ BNMEaQDMBD HMSDQ NL DMS DKKD R

3Q@MRHSHNM DM @T BNTQ b E®EN
ODQRNMMDR NMS BNMRSQTHS s cD

NOcQ@SHNMMDKKD C TMD FQ@ | DWDLOKD
BNQCDR DS CD B@QSNMR LW@ HM PTH MW@ OHEC

BNMRBHDMBD C >» PTDK ONHMS
BNLOS@HS > LDR XDTW + @QS [P %%M)gﬂé)ms>@SHNM (
INTDQ pTH DRS @TRRH TM OQNIDS @QSH
"G@PTD QuUNKTSHNM @ ADRNH H%t? DE DM@DCSDSFE)Y
RDR KNFNR PTH QDOQeRDMSD D 3Q@MRH
PTWHK MWX O@Q@HS @T OQDL

S 0@
CoO@RRD KW@QS DS CD K@ BQ
TMHUDQR @TPTDK HKR MNTR C @%&'J %ﬁrﬁK@QF

{ +NMCQDR 3Q@MRHSHNM *DMR@K SN *HKATQM QeBNKSD
@SDKHDQR CD BNMRDQU@SHNM DM @OONR@MS BDR INK

IGNSN )NM@SG@M &NKCADQF

/IHV UHVVRXUFHY GX 7UDQVLWLRQ 1HWZR
30KeBG@QFDY HBH MNSQD FTHCD RTQ K NQF@MHR@SHNM C
(K DRS sF@KDLDMS SQ£R TSHKD CD AHDM BNLOQDMCQD KDR E
-NSQD FTHCD RD SQNTUD HBH
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(}6 gZ{WHVQQ GL+ Pskg) CD Pd

9R XV

#@MR K@ 3Q@MRHSHNM MNTR @UNMR > BNDTQ CD
RD ONQSD DS CD BaKaAQDQ BD PTD MNTR @UNMR Q
AHK@M CDL@MCDY UNTR BNLLDMS KD FQNTOD ENM
/JIKTR S°S UNTR O@QUHDMCQDY > HCDMSH¥DQ KDR O
C cUHSDQ KWeOTHRDLDMS DS CD Qu@FHQ R@HMDL
UNTR OQDMDY KD SDLOR CD Q&!aBGHQ @TW DaDSR
@KNQR UNTR R@TQDY RH UNTR UNTR CHQHFDY UDC
UNSQD QuFHNM 1@OODKDY UNTR PTWHK DRS SNTI!
C@MR K@ FQ@SHSTCD -

/QDMDY KD SDLOR CD E@HQD TMD O@TRD DS CD Bu=
BNMSQ@HQD UNTR QHRPTDY CWNTAKHDQ SNTSDR
@BBNLOKHDR #D OKTR SNTSDR KDR DWBTRDR RNN
E@QHQD K@ E¥SD

i +@ MNTQQHSTQD DRS UQ@HLDMS UQ@HLDMS H
OQuO@QD CDR AHRBTHSR ONTQ KDR QuTMHNMR
RTQOQDM@MS CD UNHQ > PTDK ONHMS BD FDRSD
QHDM PTWDM BNLLDM¢@MS TMD QuTMHNM @UDB
L@HRNM 3NTS CDUHDMS OKTR GTL@HM DS @BBD
HMHSH@SHUDR CD 3Q@MRHSHNM vy

/IDSDQ  @BE@CXDM @MBHDM L@HQD CD %QNLD DS ENMC@ S

+WHMBQNX@AKD FeSD@T CT K@QMBDLDMS CD 3Q@MRHSHNM !QHYV
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e / LOQYLWDNNDOR®] | FH

O[LQYLWDWLRQ VRLW FO * /D QRXUULWXUH HW/[OHV ERHL VMR
FRPSUHQQH TXH F[HVW X Q[\ D SDV GH I«WH VDQV UHSDV QL ER
YRXV F202EUH] (QYR\H] DVSHFW &202EUH] O[DOLPHQWDWLRQ
SHUVRQQHOOHV &[HVW

‘ &ODULOH] FH TXH YRXYUEV® ' 7RXUQH] YRXV YHERNWONBY H(
FH TXH YRXV DYH] IDLW HW UaD( FEO2EUDWLRQ Q[HVW SDV OD 2Q
FaOaEUH] &U2H] XQH OLJQH GX \ VLPSOH SDXVH 4XHOV VHURQW
SKRWRV XQH YLG2R GH YRWUH YRWUH JURXSH " 7TURXYH] GHV

FRPPH OHV JUDQGVYV aY2QHPHQW\ PRWLYDQWY GH UDVVHPEOHU O
SRXUUDLHQW DYRLU SRXU OHV

— *DUGH] XQH' MPWLIMFRHH] | TXHOTXx{x¥PV GH JUDSKLIOTXKKM X[XQ |
SUHQGUH GHV SKRWRV GHV YLG&RMWRRXUV IDLWHV HQ VRUWH
WUDFH G[XQH ID"'RQ RX G[XQH DX¥WFRQWH] GHV KLVWRLUHV 1D
USMRXLUH] SDU DSU®V 9RXV QH SRXRXVDQW ODLQWHQH] O[?QH

WRXWHV FHV SHUVRQQHV GH OD EQplyl«WH
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"NLLDMS AHDM BaeKeAQD

IH'RQV WLU2HV G[XQH I« WH RUJDQLV2H SRXU OH

“ 9DULBIRXU O DQQLYHUVDLUH GH 7UDQVLWLRQ /HZHV LO \ DYD
SRaVLH XQH WRPEROD HQFRUH GH OD PXVLTXH GHV FRUQHPX
SURMHWY GH 7UDQVLWLRQ 7RZQ /HZHV OD SU2VHQWDWLRQ G[X!
FRPPXQDXWDLUH OH VLWH VXU OHTXHO LOV F20O2EUDLHQW | PD

" 'DQVHYQH MROLH SLVWH GH + 8QH PLVH HQ FROQMAH{WIHYV D
TX[HPEHOOLU YRWUH F202EUD' RUJDQLVDWLRQV ORFDOHV DYHF

WHUPLQHU OD VRLU2H HQ EHD. HQ FRQWDFW HW SURSRVH] OHX
&202EUH] OH U2VHDX GH FRQWDF

YRXV DYH] FuUaa HW OH WRWDO
DYH] PLV HQ SODFH

«Z /D PDVVH FBRWUTDIXHH OD I«WH VRLW EHOOH LO IDXW G

X]




(Q GaWDL
&RPPHQW
OD 7UDQV

+WNAIDBSHE CD BD &T
CoATS@MS DRS CD UNT
KWDMUHD CD UNTR K@
SQ@MRHSHNM DS CD L
KDR QDRRNTQBDR CNM
ADRNHM ONTQ QaTRRH
CWDMSQDQ C@MR KDR
@HLDQHNMR OQaBHRDC 8Q JURXSH LQLWLDWH X
DRRDMSHDK INTQ K@MBDQ K@ 3Q@MRF

QueFHNM HK UNTR E@TS TI
-NSQD DWOaQHDMBD C( OQ¥S >» BNMR@BQDQ CT SD
SQ@MRHSHNM MNTR @ KWeMDQFHD » K@ 3Q@MRH
E@QKK@HS CHRSHMFTD( CHUDQRDR BNLOaSDMBDR
FQNTOD PTD UNTR @KK 4MD HMHSH@SHUD MD RD
L@HMSDM@MS PTD BD CD A@QFTDSSD L@FHPTD -
FOQNTOD HMHSH@SDTQ SQ@UDQRDQ@ K@ OQDLHE
MNX@T DS KD SXOD CCL OQNBDRRTR CD 3Q@MRHSHI
UNTR ¥MHQDY O@Q CDlL KW@OODKNMR KD FQNTOD
- GeRHSDY O@R » RTHUQD MNS%B@!%TD—I%SEILH S NTSRRKDR

+@MBDQ TMD HMHSH@SHUD cpb&J @ HNR SDrdQNTOD K
UNTR CNSDQ CD A@RDR RNKHCDE RHOTRQO MNNBENNMSQDMS DMR

HBH CD K@ E@Q¢NM CD K@MBDQ

44




8Q JURXSH QR\DX
+D FQNTOD MNX@T RD ENQLD TM ODT OKTR S
ENMC@SHNMR sS@AKHDR O@Q KD FQNTOD H
QDSQOQNTUDQ KDR L¥LDR ODQRNMMDR PTDKPT
@TBTMD +D FQNTOD MNX@T DRS KD FONTOD
SNTR BDR L@FMH¥PTDR OQNIDSR @TWPTDKR
KNQRPTWNM O@QKD CD 3 Q@MRHSHNM LNMM  (

C @QKHLDMS@SHNM DSB ,@HR HK RD A@RD
O@Q KD FQNTOD HMHSH@SDTQ -NTR UNTR C
CaS@HKR C@QMR KD BG@QOHSQD RTHU@MS

T CDRRTR 1aTMHNM CT FQNTOD MNX@T /GNSN JNM @ S




TR KTH @UNMR CDL@MCsa RH T

+DR F Q NTOD BD PTWDKKD @U@MC@HS
HR OKTR S@QC DKKD MNT
HMHSH @ SDT ﬁONHQ RWoS@HS SQ@MRE N
UGHS OTAKHa TMD ODSHSD @
AXHOTXHYV 208PHQWX¥NEdXkP DS @U@HS QD¢T OKTR C|
SUHQGUH HQ FRPSW®fMRH PTWDRS MaD RNM HMHS!

/IH QRPEUH PDJLTXH " o'
/IHV JHQV "NLLD MNTR KW@UNMR Cal> CHS
SNTR MD ONTUDY O@R E@QHQD ¢@@aINR © REAB FIENT @D TMK DRS O
MNLAQD HMBQNX@AKD CD BGNRBBIHP UHHR PNWBRE BD PTD S
E@QHQD RDTK BNLLD QueCTHQD UNSROBNUOMROG@MESHE MV OQER MN
aMDQFeSHPTD L@MFDQ CD R@HRAHMKRD HEBE@KDDSHEM FHNTOD F
BDR @BSDR QDU¥SDMS TMD HLONQS\@DHMBP d.@r® ¥@BDD TM ODT SC
,@HR K@ 3 Q@MRHSHNM MD ODTS¥RD KHLEHO® REDK@BERRDMS
HRNKeR 5NTR BNMM@HRRDY RIRPHBWR ©@PDRORNMMDR RWHMS=aQ|
ODQRNMMDR PTH RDQ@HDMS O QR¥HS®@ R RHBM M@ MBDWD KGOOR RNHD|
@LHR CDR BNKKEFTDR CD SQ@ @K dNDC DRI FS TKHIDMEBR & THCC
CD UNSQD TMHUDQRHS= . T DMBNQGPTSOBRBODAXEDR RTQ K@ 30@
CWTM @TSQD FQNTOD CNMS UNDXKEE@H ORR Col HD@MSSHDONHQ RT
2H UNTR MWDM BNMM@HRRDY O@Re MNHBEHNM NKPARRHQ QDMCT

OHRSDR CD 3 Q@MRHSHNM DWHRS@MSD
"N"NMS@BSDY CDR @LHR CDR ODQRNMMDR PTH NMS

KDR L¥LDR HCeDR NT CDR FQNTLP)PB RTH UNMS Cal>
C@MR BD RDMR

ANITAKHDY UNSQD DMUHD RTQ K ﬂ'?T 0@ I?@Ygﬁll?@gNé_lé\A@Engogg}écKDR

NT CHeTRDY K@ C@QMR UNSQD

".QF@MHRDY TMD Ra@MBD BHMal@ @RRDY TSHKRDFC;)U%RYRE
BNMEcQDMBD NT @TSQD aUaMD 1 E}%é%}h{ BNLOo
ODQRNMMDR > UNTR QDINHMCQ nEro ﬁh DEJ RNHS DM HMUH

D
MNSQD ¥BGD RH UNTR @UDY A E
DM ENQL@MS C
C aUacMDLDMSR NT >» MNSQD FT ﬁg\ﬂsgN-E RNXDY O@R Cal
K

"NLLDMS NQF@MHRDQ TM oUn
BGDQBGDY CDR @RSTBDR 0Q@ ﬂ} & LDLAQDR CT F(

“1@oKDY b K@ 30@MRAsHNM BIR VLGP RE SRR M EDR

’(\??DCI:HFKMNDBY@'FI\I/? FQNTOD PTH @ ¢ Q%‘}g%%%@%ﬂTQ NASDMHQ T}

RHLHK@HQDR DS BQeDY CDR KH DM NQF@MHR @

-NTR @UNMR Cgal> aSa BNMS@BSH= @ ST MBSHNMMDL%'\SAEUCHDS
TRSQ@KHDMMD PTH RD OK@HFM g %H(%@W U '
CO@MR R@ UHKKD >» RWHMS=aQDRR M MI%@> IBQ%
RNTBHDQ CD BD SXOD CD B@TRD

/IHV TXHVWLRQV TX RQ QRXV SRVH VRXYHQW
&RPPHQW RUJDQLVHU GHV "Y"QHPHQWY SHUWLQHQWYV HW I
DOHQWRXUV "

"DQS@HMDR ODQRNMMDR RWHMSaQDRRDMS OKTR @TW PTDRSHN
KW@OOQNUHRHNMMDLDMS cMDQFaSHPTD # @TSQDR RWHMSuQD
KD AHDM ¥SQD K@ RNKHC@QHS©s C@MR KD PT@QSHDQ KD OQH\
S@KDMS ONTQ E@QHQD DM RNQSD PTD K@ 3Q@MRHSHNM QuONMC
QDMCQD GNLL@FD >» KWGEQHS@FD KNB@K DM aBNTS@MS KDR Gt
KW@KHLDMS@SHNM KNB@KD KDR @BSHUHS©oR CD OKDHM @HQ
ENMS DM RNQSD PTD KDR G@AHS@MSR RD RDMSDMS DM ReBTQH
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+NQR CT $@QSG #@ X 30@MRHSHNM &8Q@MI@ 5H@M@
CD KWaBNKD KNB@KD ." ONTQ KDTQ O@QKDQ CT BG@MFD

CD KWaBNKD DS ¥MHQ O@Q TMD L@QBGD @TW K@LOHNMR

A"NLOaSDMBDR GTL@HMDR ¥SRDLRHNIR STMANDQ O@Q LNHR
DS @BBTDHKK@MS SQ@U@HKKDQ@ LI B @B SBRuQDHWKSDRRR@UDMS
ODQRODBSHUDR BTKSTQDR DSFDHVRHNEUR S0@NBEHK @FQu@AKI
R@UNHQ FaQDQ KDR CHooQDMBDWRAAK KPR BKIDRSIERNMS BD PTW
A"NLOaSDMBDR DM NQF@MHR @ BR WM KIKD R -EIIMH@M WMIRM S
DSB@BDR DS @FQu@AKDR OQaUNSMRDIS@ £@ DM CO®RKNRNOGHD
QuTMHNMR DS Qu!aBGHQ @T E NBMNBLSHNDMMLDSI DIETPTNH K@ 3Q ¢
FQNTOD MeBDRR@HQD DS BD PTD ¢@ UD
ANK@QMHY¥DQ DS NQF@MHRDQ CD' BNOI® S®HRMDLPMPKKDR ENMS (
OQDMCQD K@ O@QNKD DM OTARHE M3 RDIQWRORIBB @SR PTD OI
R@KKDR O@RRDQ CDR #5# Fou@RQ TTODYENDQALMaUNKDR DS ENM:!
NTUDQS E@BHKHSDQ CDR CaA@BRM ¥SQD

A$WOuQHDMBD DM QuRD@TS@FD(MBKUTRBHHKDR DKKDR @QQHUD
NQF@MHR@SHNMR DS ODQRNM NODTFS QOVRH RO @RWRIBD PTD KD FQN"
A"NLOoSDMBDR DM BNLLTMHB@GHBHRHEBNRS\MEIBRNEMS O@R CNI
K@ OQDRRD Qu@KHRDQ CDR ONRORQARI MBRCBRKRRQRNMS BNMF
sBQHQD CDR @QSHBKDR CD AKRF DRSSHSIMRHED @ KDBNHQ CD O
LaCH@R RNBH@TW RS@STS DS BNLOQDMMDMS KDR
An&uQDQ KWHMENQL@SHNM KHRBO KIWVDB®KKRB KHREDEHK@ R
BNMS@BSR CD MTLeQNR CD SNKROGNM@PQHDY MD O@R Q@RRD
An&uQDQ CDR RHSDR HMSDQMDBNLOaSDMBDR @T CuATS L@HR I
A"NMM@HRR@MBD CDR @ TS QD®DSMWITQMDR) KBNGED@ TK\D R SOD QRN M M

LHRD DM KHDMR QDINHFMDMS +DR ENQL@SHNMR
""NMM@HRR@MBD CD K GHRSN&IQODIKON B KDDDBDCPIRHCD DS KDR
OQNAKELDR KNB@TW DRRDMSHDKR

$M OKTR CD BDR BNLOaSDMBDR HK DRS TSHKD CD
SQNTUDQ CDR ODQRNMMDR PTH RNMS

ADM LDRTQD CWNeQHQ CD KDTQ SDLOR UNTR
ONTUDY OQuBHRDQ BNLAHDM TM CDLH INTQ 0@Q
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.QF@MHRDQ SQKDDY>BDPTDKDRFDMRBNL

BK@QHQDLDMS BNLLDMS HKR ODT!

F Q @ M C = O@Q DWDLOKD

N#DL@MCDY @TW ODQRNMMDR (
) U Q M D L D M S R K@HRRDQ KDTQ DL@HK NT KDT
CDL@MCDY KDTQ RH DKKDR RD
CNMMDQ TM BNTO CD L@HM

A"GNHRHRRDY TMD ODQRNMMD |
KDR O@QSHBHO@MSR PTH CaRI
COU@MS@FD TMD ODQRNMMD
BNNQCHM@SDTQ CDR AaMaUNK
AN2NXDY @SSDMSHE @TW ODQRN
ODTS ¥SQD TM ODT OKTR SHLH«
KW@HRD DS CDL@MCDY KDTQ C
CDR S*BGDR NT CDR sUaMDLDM
A3QNTUDY KD LNXDM CD K@HRR
+tHEFD DM 3Q@MRHSHNM @ (¢ BNMSOHATDC »' K@ 3Q@MRHSHN
aUaMDLDMS OTAKHB ONTQ K UHDMMDMS O@R » SNTSDR KDR
BDHMSTQD @QKHLDMS@HQD TMD KHRSD CD ODQRNMMDR OQ
BQ@MRHSHNM BNTO CD L@HM KNQR CDR nUaM

BDQS@HMR OQNIDSR

INTQ PT TMD ANMMD O@QSHD CD"KEP BENRILGTWHFEY RHSD HMSDQ
RWDMF@FD HK UNTR E@TS CDR oBNUORDIMSR@HM QDBGDQBG=aR
HMROHQ@MSR PTH NEEQDMS @ T SEPU @ A @NKRRHAP MHPVRKD SSD
CWHMSDQ@BSHNM PTD ONRRHAKD

"D RNMS CDR G@AHSTCDR PTD U]
+DR HMHSH@SHUDR CD 3Q@ MRHSHRMCPUBMSa® OHCDLDMS
@OOQHR PTWTM EHKL LNMNSNMD M @KK@HS O@R HMROHQDQ
DS LNSHUDQ KDR FDMR -NTR RNDLIRJBE@PWAWIRRGP RXL PD
AHDM LHDTW PTD ¢@ +DR HMHSH@SHUDR CD 3Q@MRHSHNM
CT LNMCD DMSHDQ NMS Cual> NQHOIVRHRALTIMNYBN@ARPLPTWTMD HME
HMBQNX@AKD CWaoUocMDLDMSR s NR UWIN K KANMMWDM BRBIEBHK KD  + @
PTDKPTDR @RSTBDR RTQ BNLLDAHD MERNGMIERRM DB C@MR CDR
cUaMDLDMSR RXLO@R PTDKPTDR LHKKHDQR > PTDKPTDF

LHKKHDQR C G@AHS@MSR #@MR
(K DRS DRRDMSHDK CD L@ WHLHR® RSKIDHRD @ WRRDI@ U @HKaR 600 @ Q
QDMBNMSQD T CoATS CD KWa Uz D ODNMIB NESHRNRIPR HMHSH@ S F
@TW FDMR CD RD SNTQMDQ UD Ry KRF QKKWHYHERW M@ EHHVK KD DM S H
RD OQuRDMSDQ DS CWDWOKHPTHDMEWNMBRRCOHDHKKPIB & D 8 W G ¢
ONTQPTNH HKR RNMS UDMTR . ARMIKRD B KW KPR FHIPSQD HMHSH
BHQBTKDQ C@QMR K@ OHEBD - -®NR REMANMBNTTUQBIRDSOKTRHDTQF
DWDQBHBD @ L@QPTr KD CeATSE ERHRMNKD B @ BDHISHER BD PTH R
DS OKTR DMBNQD - FiQ@AKD DS CD KWHLO@BS PTD

@UNHQ /QDMDY DM BNLOSD BD F
2H UNTR O@RRDY TM EHKL NT CBNNMWHRHCEMDY ¥SQD KWHCDMSHS=®
BNMEeQDMBD CNMMDY @T OTAKHE KXW NHBSQERGINM PT@QSHDQ T
C ocBG@MFDQ DM ODSHSR FOQNT@BRE @ ¢d\N'M FaMaQ@KD BNLLDMBD

L@WHLTL =oUDMSTDKKDLDMS QUODRMEGNRIK® R MHHEERQQ DS HM
> ONRDQ CDR PTDRSHNMR 18E=sQDY UNTR > MNR

@RSTBDR ONTQ NQF@MHRDQ CD BGNTDSSDR
aUacMDLDMSR
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4M OQNIDS C @QS BNLLTM@TS@HQD > !1Q@RHK@MCH@ TM

BNNQCNMMz O@Q 3Q@MRHSHNM 'Q@RHK@MCH@ /GNSN

JHV TXHVWLRQV TX RQ BWHXYRERWHRXYHUH] LFL QRWL
VRXYHQW SDUWHQDULDWYV

)D UHR DM LHKHDT Q@ @HWWUH HQ U"VHDX

) HL@QFHMD PTD BD MKPRS SOT@ RQR SQER TSHKD C\
HSHNM @QTOQER CT 1l1la}

ONRRHAKD C X K@MBIyGr&&¢cr coriino » conan

SO@MRHSHNM UNTR @ANMMDQ > K@ MDVRKDSS
@T BNTQ@MS CD BD PTH RD O@R

+> N” K@ CDMRHS®z CD ONOTKﬁgﬁ%ﬁﬁ%&EM CaBNTUQHQ PTD C
AD@TBNTO OKTR E@HAKD O RER GPP RMENTR

SDMC@MBD > R @RRNBHDQ ONTQ K@MBDQ TMD
HMHSH@SHUD CD 3Q@MRHSHNM 2WHK DWHRSD >
OQNWHLHS® TMD UHKKD @UDB TMD HMHSH@SHUD CD
3Q@MRHSHNM UNTR ONTQQHDY QDINHMCQD BDQS@HMR
FQNTODR NT Qe TMHNMR DS BNKK@ANQDQ

&ROODERUHU

3NTS BNLLD MNTR MD ONTUNMR O@R E@HQD CD
30@MRHSHNM RDTKR UNSQD HMHSH@SHUD CD 3Q@MRHSHNM
QHRPTD C @UNHQ AHDM CT L@K >» @SSDHMCQD BDQS@HMR
NAIDBSHER RH DKKD MD RD KHD O@R > C @TSQDR

FONTODR 3Q@MRHSHNM 3NVM
DWDLOKD BNMR@BQ= AD@TBN
FONTODR DM BN O0QuRDMS@ M SiDCE TS NS LSRN B R
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$M QNTSD -

+D OQNIDS CD UHSHBTKSTQD TQA@HMD CD 3Q@MRHSHNM

y BiKEAQD R@ OQDLHEQD CeFTRS@SHNM /GNSN )NM@SG

%oeKHBHS@SHNMR — 5NSQD HMHSH@SHYUDTOD TNE ® RIHKS HINQD DNRT |
L@HMSDM@MS OQ¥SD > RD K@ MBDOJ @M O KKIDU QBINKWIOR MNTR BGDQ!
RDMR@SHNM UNTR MD SQNTUDYEO @@ MBBIDNS® CD
UNTR @UDY OQNA@AKDLDMS Col% BNLIDOWSBMNSQD FQNTOD CNHS
BQeDQ CDR KHDMR @UDB CDR N@GFS@VBRTEIHNMR CDR
FQNTODR DS CDR ODQRNMMDR PNHRUSIQRTUDQDY C@MR KWHMFQ:
RNTSHDMMDMS UNTR NQF@MHRBPINTDPRBLA@B MRFEDR HMENQL@ S
cUcMDLDMSR DS E@HSDR O@ QKIQLOMDARCDR IDBVRHNMR DEB@B
QDRODBSHER SNTS DM QDMENGCWIMSFQNIQOD FKKNT@DHIMSHDM CD
HMHSH@SDTQ ONTQ PTWHK RNHIPD BEB@B B VDOISME SH @BAKD CD 3QC¢
CaBHRHNMR -NSQD &THCD RTQ
5NTR ONTQQHDY @TRRH OQDMC OPL KDMISHFAARMER R HALFRD Qe TMHN
CDR ENQL@SHNMR DMRDLAKD N@ A\ @BNSHB@BOQDBLDMS K@ PTDF
CDR @SDKHDQR ONTQ RD ENOQL®QJ M MM RK TREFRMD MBI KDLDMS
CWTM FQNTOD D§B@BD DS @FQ@@QARB S BRQGMIO @HAMKBSH@SDTQ
i SQ@QU@HK PTH QDKHD y CD )N@MW® O@PXHO@IFSRBRHGBYMR CT
> TMD ENQL@SHNM +@MBDQ TMD HMIHSSHIFIHOBTR OCGS®MCTDR P
BH DRS @TRRH CHRONMHAKD DM KA@WE DRTORTM BHISMR OTAKHPTL
LDRTQD PTD CDR ODQRNMMDR UNORDMIX HKKENRD&F ReQHDTW DS U
UNTR @KKDY FQNRRHQ UNSQD KHRBRD CIBERMSE@®RBR IR Q CDR @BSt
cUDMSTDKKDLDMS LDSSQD DM OKRANBD VM RRSIIRDR DS PTD SNTS |
HMSDQMDS NT TMD O@FD RTQ TM@QkBK@HRMREQY@KTH KDR LEMD
BNLLD %@BDANNJ ONTQ PTD KDRAEOMRRRNRBMESHDK CD CeBHCD
SDMTR @T BNTQ@MS CD UNR @BSKH@HS@RNM CNMS UNTR @KKDY
CaBHRHNMR ©8S@MS CNMMza PTI
5NHBH TMD KHRSD CD PTDRSHNMRERDN RO U BMVMMPIMECQD AD@TB
RNTUDMS > BDSSD saS@OD UNHQ "MNSENMTHPY RUNTR @LTRDQ Bx
BNLLDMS K@MBDQ TMD HMHS@SHQBRTRRKEBEMRHBKNMHRDY K@ B
ONTQ SQNTUDQ TMD QeONMRD @ TBAGOQRAMSFDORRNY@ MSRBQNTUDY
DMSQD KDR OQNIDSR BNMBQDS
LNLDMSR O@RR&R DMRDLAKD

¥SQD L¥LD BD PTH BNLOSD KD (
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M S D M H Q OK% &R BNLOaSDMBDR NT KDR

QDRTIWRDR ONTQ BNMSQHATDQ C

FOQNTOD CD BNNQCHM@SHNM 5N

TO D E@HS KDR @HCDQ > SQNTUDQ KD
T D H K K H @u Tﬁ KWHMHSH@SHUD

*NQRPTD CD MNTUDKKDR ODQRN

U D @ T W QDINHFMDMS ODMRDY > BD PTWLE

ADRNHM CD R@UNHQ ONTQ ¥SQD

RWHLOKHPTDQ DS > BD PTD UNTI

R@UNHQ > OQNONR C DKKDR — /N

@BBDOSDQ @ARNKTLDMS SNTS K

FOQNTOD 8 @ S HK CDR BQHSEQTL

UNTR QDINHMCQD ¥SQD CHRONM

MNLAQD CWGDTQDR @CGuQDQ >
FQNTOD RHFMDQ TM BNCD CD BN

5NTR ONTQQHDY CaRHFMDQ TMD
UNSQD FQNTOD PTH @TQ@HS K@
KDR MNTUD@TW @U@MS PTWHKR
QuTMHNM ONTQ PTWHKR OTHRRD
LDHKKDTQD HCuD CD BD PTH U@
PTD KD FQNTOD E@HS

"D QKD @BBTDHK CDR MNTUD@T
4MD @BSHUHS= CD 3Q@MRH ANCDL@MCDG > SNTR CD RD OQuF
IGNSN )NM@SG@M &NKCAD OQeRDMSDQ KDTQR Q KDR PT@
ODQRNMMDR UHDMMDMS > TMD
AMD ENHR PTD UNSQD FQNTOD L@®QBGHMAHIM> K@®TRNTUDKKD OLC
ONTQQHDY @UNHQ DMUHD CD KD EWQWIDX IONTIQ AQHEUDLDMS K
BNMSHMTDQ RTQ UNSQD K@ MB=aD O RIDWDERS D0S@RDTRMNM DMUHD
OQNAKELD L@HR MWNTAKHDY O@RVOKHRTHOEGCEAP CaATS CD K@
KWHMBKTRHNM CD MNTUD@TW LDCN®B R D@ HMBH RAWMR RNMS O
KWDWBKTRHNM NT >» K@ RNQSHD EQRNDIIS@BQROLDLAQDR

5NTR SQNTUDQDY HBH TM FTHCEL
#DR ODQRNMMDR ONTQQ@HDMS O@RRDQ > KWTM CD UNR
sUaMDLDMSR DS RNTG@HSDQ R HLOKHPTDQ
CQU@MS@FD $RR@XDY CD UNHQ BNLLDMS UNTR
ONTUDY KDR @BBTDHKKHQ R@MR PTD KD FQNTOD
HMHSH@SDTQ MD CDUHDMMD SQNO FQ@MC NT PTD CDR
ODQRNMMDR MD UNTR QDINHFMDMS DM ODQL@MDMBD
"DQS@HMDR HMHSH@SHUDR NMS BQua CDR FQNTODR CD
SQ@QU@HK PTH KDR @HCDMS >» NQF@MHRDQ CDR
sUaMDLDMSR > A*SHQ CDR O@QSDM@QH@SR > K@MBDQ
CDR OQNIDSR NT >» BQDTRDQ TM RTIDS ROaBH¥PTD
BNLLD KW@KHLDMS@SHNM #DR csUaMDLDMSR SDKR
CDR %NQTLR NTUDQSR ODTUDMS @HCDQ KDR FDMR >
K@MBDQ KDTQ OQNIOQ@ M RKMDDSTHCD
BNLOKDS RTQ KD %NQTL NTUDQS

"NLLD MNTR @QUNMR > B TQ CW ¥ Aol Hplel (en)=F =el\Hreln) =2 e p) S
BDQS@HMDR HMHSH@SHUDR C ONeEF-FRelnl Vs =8 e (NG RV sl =2 ot 2 R
KWHLOQDRRHNM PTWDKKDR CNEEEGRIERolslol sior = =au isifhd i
LNMCD /NTQS@MS BDQS@HMD NS T
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+@ i INTQMaeD CD K@ OCS y CD 3Q@MRHSHNM 2SQNTC C@

IGNSN )NM@SG@M &NKCADQF

+@ 3Q@MRHSHNM ONTQQ@HS RD LDSSQI
BG@NSHPTD L@HR O@QR CD O@MHPTD

D UNTR HMPTHaSDY O@R RH UNTR @UDB KWHLOQDRRHNM PTD |
QuFHNM DRS @RRDY BG@NSHPTD 3NTS MNTUD@T OQNIDS CNHS
K> ONTQ UNTR FTHCDQ L@HR MD KDR K@HRRDY O@R UNTR KHL}
HLONQS@MS QDRSD CD OQDMCQD CT OK@HRHQ CD QDKDUDQ @
UNTR Q¥UDY ONTQ UNSQD QuFHNM

&HWWH FKHFNOLVW YRXV DLGHUD Y "YDOXHU OHV

AN-NTR BNLOQDMNMR KD Q KD CWTM FQNTOD HMHSH@SDTQ
"-NTR @UNMR BNMRBHDMBD CDR BNLOaeSDMBDR CHRONMHAKD
A-NTR BNLOQDMNMR BD PTWDRS K@ 3Q@MRHSHNM

N-NTR @QUNMR CeSDQLHMa K@ YNMD FeNFQ@OGHPTD PTD MNT
"-NTR @QUNMR Qr}|aBGH > K@ E@Q¢NM CNMS K@ 3Q@MRHSHNM C(
"-NTR @UNMR DMQDFHRSQa MNSQD HMHSH@SHUD RTQ KD RH:
"-NTR @UNMR BNMS@BSas KDR HMHSH@SHUDR CD 3Q@MRHSH!
"-NTR R@QUNMR BNLLDMS LDMDQ CDR QeTMHNMR DS8B@BDR
"-NTR @UNMR CeBHC=a CD MNSQD E@¢NM CD OQDMCQD CDR C:
AN-NTR @UNMR Qr}aBGH >» KWHMBKTRHNM CDR MNTUD@TW
A-NTR @Q@UNMR IDSa TM HK @TW QDRRNTQBDR CHRONMHAKDR
A"-NTR BNLOQDMNMR KWHLONQS@MBD CD BGDQBGDQ @BSHUD
KWNOeQ@SHNMMDK K@ FNTUDQM@MBD DS KD QDK@SHNMMD ¥

/HV UHVVRXUFHV GX 7UDQVLWLRQ 1HWZR

5NTR SQNTUDQDY HBH DS HBH MNR FTHCDR RTQ K@ E@¢NM C
oQbMCQD CD ANMMDR CeBHRHNMR
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(Q GaWDL(
&RQVROLC

#T FOQNTOD HMHSH@ S
HMHSH@SHUD CD 3Q@

AMD ENHR SNTR BDR &K1
A@RD LHR DM OK@BD U
SDQLHMo K@ OG@RD C
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UNTR RTQ KD RHSD HMSDQM@SHNM@K DM @MFK@HR
VVV SQ@MRHSHNMMDSVNQJ NQF NT RTQ KD RHSD
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